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KoxeBnukoB P.A., Uynpukosa 3.B. MeToauueckue ykazaHus W 3a1aHus 171
BBITOJIHEHHS KyPCOBOM pabOThI MO AUCIUIIMHE « IKOHOMHUYECKasi O€30MAaCHOCTh
IUISl CTYJICHTOB (PMHAHCOBO-dKOHOMHUYECKOoro npoduwist. — M.: PYT (MUUT),
2018.-46c.

Lempto yKa3aHWil SIBJISETCS 3aKpEIUICHHE PE3yJIbTaTOB TEOPETUUECKOIO
OOy4YeHHsST W METOAWYECKOE PYKOBOACTBO K BBIIOJHEHUIO CAMOCTOSTEILHBIX
pacuyeToB, HEOOXOMUMBIX JUII  OLEHKM HSKOHOMUYECKOM  O€30MacHOCTH
MIPEATPUSITHS.

B mMeTonnueckux yka3aHUsIX MPEACTaBICHbI OCHOBHBIC HAITPABIICHUSI aHAITN3A U
TIOHSITHST SKOHOMHYECKOH 0€30MaCHOCTH XO3SHCTBYIOIIETO CyOhEKTa, B TOM YHCIIC
NPENNPUSITUS  JKEJIE3HOIOPOKHOTO  TpaHcropTa.  [IpeanokeHHble  pacueTsl
copMUpOBaHBl B BHJIE CKBO3HOTO TPHMEPA, C PACCMOTPEHHEM OCHOBHBIX
BOITPOCOB OICHKHA SKOHOMHYECKON OE30MacHOCTH Ha MPEANPHUATHH: OT pacyera
3HAUEHWH TIOKa3aTeNell OTIEIBbHBIX KPUTEPHEB JIO0 OTHECEHWS MPEANPHUITHS K
OTPEJICSICHHOMY ~ KJIACCY  SKOHOMHMYECKOM  OE€30MacHOCTM Ha  OCHOBaHWHU
MOJy4YEHHOTO  PEUTHUHra, PACCMOTPEHBI BOMPOCHI  OMPENENICHUS]  CTETEHH
3HAYMMOCTH U pacyera BECOBBIX KO3(D(UIMEHTOB Kaxkaoro kputepus. Takum
00pa3oM, pe3yJIbTaTOM padOThI SBIISICTCS aHAIM3 PKOHOMHYECKON 0e30MacHOCTH
TIPETNPHUSITHSI ¥ OLIEHKA BO3MO>KHOCTEH TTOBBIIIICHUSI €€ YPOBHSI.

Tabm.- 22, puc.-1, 6udmmorp. — 5 Ha3B.
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|. Hean u 3a1a4u KypcoBoii padoThI

[lenpr0  KypcoBOMl  pabOThl  SIBISETCA  3aKpEIUIEHHE  PE3YJIbTATOB
TEOPETUYECKOTO0 OOY4YEHHUS! M BBIMOJHEHUE AHAIMTUYECKHX pPAcueTOB IaHHBIX,
HEOOXOAMMBIX U1 KOMIUIEKCHOW OLICHKM HKOHOMHYECKOW O0€e30MacHOCTH
MPEAIPUATHS, & TAKKE €0 OTHECEHUE K OIPEAECIEHHOMY KJIACCy U IKOHOMHYECKAs
UHTEpIIpETalrs TOJIYyYECHHBIX JAHHBIX, OIPEIEICHUE HaIpPaBICHUN IOUCKa
PE3EpPBOB YJIYUILIEHUS YKOHOMUYECKON 0€301IaCHOCTH UCCIEAYEMOT0 PEPUATHUS.
Kpome Toro, B mpouecce BBINOJHEHUS KypcOBOW paboThl obecrneunBaeTcs
O3HAKOMJICHUE CTYACHTOB C CHUCTEMOM IIOKa3aTeJel, OTPAXKAIOLIMUX YCIOBUS U
pe3yJIbTaThl AEATEIBHOCTA MPENUPHUATHS, B TOM YHUCIE KEJIE3HOAOPOKHOTO
TpPaHCIIOPTa, KaK B LIEJIOM, TaK U OTAEIbHBIX €ro MmojapasjieieHuit, GopMUpOBaAHUE
HaBBIKOB Pa0OTHI C MEPBUYHBIMU JOKYMEHTAMH, a TAKXK€ YMEHUE aHAJIM3UPOBATh
MOJTyYEHHBIC PACUECTHBIM ITyTEM JIaHHBIC.

JIist  yCHemrHoro BBITIOJHEHWS JaHHOW KypCOBOM pabOThl CTYICHTY
HEO0OXOAMMO 3HATh CIIEIYIOLIUE TUCUUIUIMHBL: « DKOHOMUYECKas 0€30MacHOCThY,
«DuHAHCOBBIM MEHEHKMEHT», «VMHHOBAIMOHHBIM MEHEIKMEHT», «DUHAHCHI
npeanpuatTuiny, «DOUHAHCHI JKENE3HBIX N0pory, «JleHbru, KpeauT U OaHKW»,
«Hamoru wu  HanorooGnoxenue», «Teopuss HKOHOMHYECKOTO  aHAIU3ay,
«Cratuctuka (06mas Teopus)», «OCHOBBI OyXraaTepcKoro yueray, « DuHaHCOBBIM

aHaJIn3», «CraTucTtuka JKCIJIC3HOAOPOKHOI'O TPpaHCIIOPTa».

1. O6mme ykazaHusl K BbINOJHEHUIO KYPCOBOM padoThl

PaboTa BbIMONHSETCS MO AaHHBIM O PabOTe BHIOPAHHOTO MPEANPUATUS
(opranuzanun). KaxaoMy cTyJeHTY yCTaHABIMBAETCS WHAMBUAYaJbHOE 3aJaHHE
II0 COIVIACOBAHHUIO C MPENOJABATENEM, BEAYIIUM KypCOBOE INPOEKTUPOBAHHUE II0
IUCLMIUIMHE  «ODKOHOMHYECKass 0e30macHOCTh». B kauecTBE  MCXOAHOM

uH(pOpMallMd  BO3MOXKHO  HCHOJb30BaHME HMHPOpPMAIMM O TMPEANpPUATHH,
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HaXOMAIICHCA B OTKPBITOM pa3sMELIEHUHU: OTYETHOCTb II0 POCCUUCKUM U
MEXIyHApOJHBIM CTaHAapTaM (PUHAHCOBOM OTYETHOCTH; OTYEThl SMUTEHTA,
uH(pOpPMAaIIKs O CYHIIECTBEHHBIX (DaKTax AESTEIbHOCTH MPEANPHUITHS; KOMMEHTapUu

AHAJIMTHKOB U 3KCIICPTOB; KOTUPOBKU aKHI/Iﬁ U T.AO.

[To mpeanoxeHHBIM (pOpMaM CTYAEHT CaMOCTOSITEIbHO PAaCCUUTHIBAET BCE
IIOKA3aTeJn, BXOIAIIME BO B3AUMOCBSI3aHHYIO CUCTEMY, ONPEACIIAIONIYIO:

-COCTOSIHUE 3KOHOMUYECKOW O€30MaCHOCTU MO OTIAEIbHBIM KPUTEPHUSIM
(pMHAHCOBO-XO03WCTBEHHOU NEATEIBHOCTH NPEATPUSATHS;

-00I1yI0 CTENeHb SKOHOMHYECKOI 0€301aCHOCTH NPEAIPUITHUS.

KypcoByto paGoTy ciefyer BBINONHATh B CTPOTOil MOCIEA0BATEIbHOCTH €€
pa3nenoB, T.K. HMH(poOpManuoHHass 0a3a MOCIEOYIOIIUX pa3eioB BO MHOIOM
OCHOBBIBAE€TCSI Ha C(POPMHUPOBAHHOM, CHUCTEMATU3UPOBAHHOM M MPOBEPEHHOMU
MCXOJTHOM MH(pOpMALMK U (PAKTOPHOTO aHAIN3a MPEAbIAYIINX Pa3/IeioB.

KypcoBas paGoTa BbInosiHsieTcst Ha Juctax opmara A4 cTporo mo cBoeMy
BapuaHTy. PaboTa, BBIIIOJIHEHHAS] HE 110 CBOEMY BapUaHTY, HE 3aCUUTHIBACTCS U K
PELIEH3UPOBAHUIO HE IPUHUMAETCS.

Bo BBeneHHHn K KypcoBOM paboTe HEOOXOIUMO KPaTKO OMUCATh MPEIMET,
3a/layd ¥ 3HAYEHUE HPKOHOMHUYECKON O€30MacCHOCTH M €€ OLICHKH, a TakKe Leib
paboTHI.

[Tocne xaxmod pacueTHOM TaOMWIBI JOJKHBI OBITH CJHI€JIaHbl KpaTKUE
BBIBOJIBI.

Crucok nureparypbl, UCTIOIb30BAaHHON MPU BBITIOJHEHUH KYPCOBOM paboTHl,
NPUBOJUTCA B CIEAYIOIIEH NOCIEI0BATEIILHOCTH:

- TepeyeHb HOPMAaTHBHO-3aKOHOJATEIBHBIX AaKTOB B ali()aBUTHOM
NOPSIIKE;
- mepedyeHb MOHorpadui, CTAaTUCTUYECKON U apXUBHOM MH(OpMaIuu B

an(aBUTHOM TOPSIKE.



I1l. MeToaguueckue yka3zaHusi K BbITIOJJHEHUIO KYPCOBOii padoThI

JKOHOMHYEeCKasi 0€30MACHOCTDh XO3SUCTBYIONIETO CYOhEKTa BaXKHA KaK JIJIst
YCHENIHON U JOJITOBPEMEHHON pabOThl CAaMOI0 IPEANPUSATHS, TAK U 111 IKOHOMUKHU
CTpaHbl. DKOHOMHYECKasi O€30MaCHOCTh SIBJIICTCS BHYTPEHHHM COCTOSTHHEM
MPEANPUATHS, TO3BOJIAIOMUM €My (YHKIIMOHUPOBATh B PEKHUME Pa3BUTHSI U
MUHUMU3UPOBATH BIMSIHUE BHEITHUX (PakTopoB. HeoOXoaumMocTh U HampaBieHUs
OIICHKH CJIEAYIOT U3 3aKOHOMEPHOCTEH pa3BUTHUS CHUCTEM, CPEAu KOTOPBIX
HauOOJbIIIee 3HAYCHUE JIJIs1 JaHHOM TEMbl UMEIOT 3aKOH IUKJIMYECKOTO Pa3BUTHS,
3aK0H yObIBaromien 3 PeKTUBHOCTH IBOJTIOIMOHHOTO COBEPIIICHCTBOBAHUS CUCTEM
Y HEKOTOpHIE APYTHE.

B 00006111eHHOM BHjI€ OlIEHKA SKOHOMUYECKON 0€30MacCHOCTH MO KPUTEPHUSIM
ee obecrneyeHus ompeaensercs (PEHEKTUBHOCTbIO HUCIOIL30BaHUS BCEX BHUIOB
pPECypCOB IPEANPUATUI, BKIIOYAS:
® pecypc KamuTajga — COOCTBEHHBIM KamuTal B COUYETAaHUM C 3a€MHBIMH U

MPUBJIEKaEMbIMU (PUHAHCOBBIMU CPEJICTBAMU;

® TEXHUKO-TEXHOJIOTHYECKUH pecypc — KauyeCTBO M KOHKYPEHTOCHOCOOHOCTH
OPOAYKIIMU, TEXHOJOTUS MPOU3BOJICTBA, HWMYILIECTBEHHBIN  MOTEHIMAI
OpraHu3allii, OILICHUBAEMBIM HAJIUYUEM, CTPYKTYpPOM U TEXHOJOTUYECKUM
YPOBHEM OCHOBHBIX ITPOU3BOJICTBEHHBIX (POHIOB;

® UHTEJUICKTYyaJlbHO-KaJPOBBIM pECYypC — YIPABICHYECKUH W HWHKCHEPHBIN
MIEPCOHAJI, TIPOM3BOJICTBEHHBIC PabodMe W CIy)Kallue, WHTEIUICKTyalbHbIC U
JIeJIOBBIE KauecTBa MepCcoHalia OpraHu3aliy, UX KBaauduKamus U criocoOHOCTh
K TpyAy;

e uH(DOpPMAIMOHHBIA pecypc — oOecredeHne KaueCTBEHHOW M CBOEBPEMEHHOM
uHpopMalelt, OTHOCUTEIBLHO BCEX CTOPOH JIEATEIHLHOCTH MPEANPHUSATHS, B TOM
YHUCJIE OIEHKA COCTOSHUS PBIHKOB, CBEACHHS (MHAHCOBO-PKOHOMHYECKOTO,
Hay4YHO-TEXHUYECKOTO, TEXHOJIOTHYECKOT0, COLMAIIBHOTO XapaKTEPa;

® BHEIPEHHUE HOBBIX METOJOB OpTraHW3allMd M YIpaBiIeHUS OW3HECOM,

MMO3BOJMIOIINUX MPCANPHUATHIO aACKBATHO W CBOCBPCMCHHO pCarupoBaTh Ha
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U3MEHEHHUs] BHEIIHEH cpenbl, d()PEeKTUBHO TMIAaHUPOBATH U OCYIIECTBISATH
XO035IUCTBEHHYIO JIEATEIbHOCTD;

® [paBOBOM  pecypc, BKIOYas  HOPMATUBHO-NIPABOBOE  oOecredyeHue
GYHKIIMOHUPOBAHUS MPEANPUSITHS, & TAKKE ITpaBa Ha UCIIOJIH30BAHUE MTATCHTOB,
JULEH3UM, KBOT, B T.4. 9KCIIOPTHBIX, YTO YBEJIIMYMBAET HEMATEPHUAIIbHBIC AKTUBBI
NPEANPUSATAS U TO3BOJISIET PACHIMPUTH HEOOIIETOCTYTHbIE BO3MOXKHOCTHU
pa3BUTHs OU3HECA.

C 1enpo HeUTpaIU3aIU YyTPO3 SIKOHOMUYECKON O€30aCHOCTH MPEITPUSTHE
JIOJDKHO TPOBOJUTH pabOTy IO TMOBBIIIEHUIO A()PEKTUBHOCTA OCHOBHBIX
HaIpaBJIeHU cBoero (yHKIMOHUPOBAHUS, CYIIECTBEHHO OTIMYAIOIIUXCS JIPYT O
Ipyra mo cBoeMy cojiepkanuto. CTpykTypa (yHKIHMOHAIBHBIX COCTABJISIOMIUX
HSKOHOMHUYECKON 0€30MacHOCTU MpEeANnpUsiTUS B YBA3KE C €ro pecypcamu
XapaKTEPU3yeTCsl CICTYIONINM 00pa3oMm:

a) hMHAHCOBAsK COCTABIIAIONIAS,

0) MapKeTHUHIOBasi COCTaBJISIONIAs,

B) TEXHUKO-TEXHOJIOTUYECKasl COCTABJISIFOIIAS,
') KaJpoBasi COCTaBJISIFOIIAs,

1) YIIPaBJIEHYECKasi COCTABJISAIOIIAS.

COBOKYITHOCTh (byHKITMOHATBHBIX COCTaBJISFOIINX onpeaensieT
SKOHOMHUYECKYI0 0€30MacHOCTh MPEANpUsITHS, a HUX KOMIUICKCHBIM aHaJn3
MO3BOJISIET J1aTh OIIEHKY COCTOSIHUS SKOHOMUYECKON 0€30MacHOCTU U OMPEIEIUTh
MEpHI 110 HEUTpaIU3aluu yrpos.

[Ipu omeHke MOKHA OBITH PACCMOTPEHA CHCTEMa KPUTEPHUEB, U3 KOTOPBIX
MEePBOCTEIICHHYIO POJIb JIJI1 AKOHOMMYECKOW O€30MaCHOCTU MPEINPUITHS
MPEICTABISAIOT TJIaTEXKECTIOCOOHOCTD, dbuHaHcoBas YCTONYUBOCTb,
pPEHTA0CIbHOCTh, TEXHUYECKOE COCTOSHHUE U JIBIDKCHHE OCHOBHBIX CPEJICTB,
WHHOBAIIMOHHAsI JCSATEIbHOCTh U MPOU3BOJCTBEHHBIM TMPOIIECC, MEPCOHAT U

BHCIIHAA HG(I)I/IHEIHCOBaﬂ ITOJIMTHKA.



3.1. Kputepum oneHKH 3JKOHOMUYECKOH Oe30nacHocTH. Pacuer 3HaueHM i

nokasareJjeu

3.1.1. OueHka IKOHOMHUYECKOI 0€30MACHOCTH 110 KPUTEPHUIO

IJIATEKECIOCOOHOCTH npeanpuiaTua U JUKBUAHOCTH MMYyLIIECTBA

TepMUH «IUKBHIHOCTB» IMPOUCXOAUT OT jarmHckoro «liquidosy, uto B
MEPEeBOJIE O3HAUACT TEKY4YWH, T.€. JIMKBUAHOCTH JAET XapaKTEPUCTHKY JIETKOCTH
JIBDKEHUS, TIepeMelleHus. JIMKBUAHOCThIO KaKOro-IM0O aKTHBa SIBISETCA €ro
CIIOCOOHOCTh ~ TPaHC(OPMHUPOBATHCA B  JICHEXKHBIE CpPEICTBA, a CTENEHb
JUKBUIHOCTU OIPEACTSETCS TMPOIODKUTENIBHOCTRIO BPEMEHHOTO TMepHoja, B
TE€YEHUE KOTOPOTO 3Ta TpaHCPOPMAIIHsI MOKET ObITh OCYIIECTBICHA, & UMEHHO YeM
KOpOYe MepHo,T BPEMEHH, TEM BBIIIE JIMKBUIHOCTh TAHHOTO BHIa aKTUBOB. [ OBOps
O JIMKBUIHOCTH KOMMEPYECKOW OpraHM3alliid, WMEIOT B BUAY HaIU4he y Hee
OOOpOTHBIX CPENICTB B pa3Mepe, TEOPETUUYECKH JOCTATOUYHOM JUIsl IMOTALICHHUS
KPaTKOCPOYHBIX 00s3aTeNBCTB XOTS Obl M C BO3MOXHBIM HAapyIICHHEM CpPOKOB
MOTAIICHUS, TPEIyCMOTPCHHBIX KOHTpakTamMHu. KoOJIW4ecTBEHHO JIMKBUIHOCTH
XapaKkTepu3yeTcs rpynmnoi Kod(h UIMEeHTOB TUKBUIHOCTH.

B oOmeM, miarexecnocoOHOCTh O3HAYaeT HAJMYUE Yy KOMMEPUYECKOU
OpTraHM3AIMH JICHEKHBIX CPEJCTB U UX SKBUBAJICHTOB, JOCTATOYHBIX JIJISI PACUCTOB
10 KPEAUTOPCKOM 3a10JIKEHHOCTH, TPEOYIOIIEeH HEMEIJIEHHOTO MOI0KEeHUS. Takum
o0pa3oM, OCHOBHBIMH MpPHU3HAKAMHU IJIATEKECIIOCOOHOCTH MOKHO OIPEAETUTh
HaJIM4ue B JOCTaTOYHOM OOBEME CpElICTB Ha PACUETHOM CYETe U OTCYTCTBUE
IPOCPOYCHHOMN KPEIUTOPCKOM 3a10KEHHOCTH.

C no3unuu MOOWJIBHOCTH TeKymue (O0OOpPOTHBIC) AaKTHUBBI MOTYT OBIThH

pa3zelieHbl HAa YEThIPE TPYIIIbIL.



Taomuma 1

I'pynna HauMeHoBaHue Cocras
aKTHBOB
1 2 3
IlepBast a0COJIFOTHO  JIMKBHUIHBIC | ICHEKHASA HAJTMYHOCTb u
rpymnmna AKTUBBI (Al) KpaTKOCPOYHELIC (1)I/IH3.HCOBBI€
BIIOYKCHUS
Bropas OBICTpOpEaTN3yeMble roToBas MIPOYKIIHS, TOBapPhI
rpymnmna AKTUBBI ( A2) OTTPYKCHHBIC W  KpaTKOCPOYHas
neOuTOpCKas 3a10;HKEHHOCTh
Tperbs MEIUIEHHO peallu3yeMble | MPONU3BOJACTBCHHBIC 3amachl,
rpymnmna AKTUBBI (A3) HC3aBCPHICHHOC IIpOU3BOACTBO,
pacxojibl Oy IyIIuX Mepruoa0B
YerBepras TPYAHOpEAIN3yEMbIE OCHOBHBIE CpE/CTBa,
rpymnmna AKTUBBI ( A4) HEMATCpHUAJIbHBIC AKTHBBEI,
JIOJITOCPOYHBIE (MHAaHCOBBIC
BIIO>KCHHUS, HEe3aBepIICHHOE
CTPOUTETHCTBO
Uctounuku QopMupoBanus TmaccuBa OajaHca MOJPA3ACISIOTCS IO
HApACTAHUIO CPOKOB HACTYIUICHHUS TUIATEXKEN TAKKE HA YETHIPE TPYIIIIHI.
Tabmuia 2
I'pynna HauMeHoBaHue Cocras
1 2 3
IlepBan HauoOoee CPOYHBIC | KPEAUTOPCKAs 3aJ]0JDKEHHOCTD
rpynna obs3atensctBa (I1;) yJacTHHKaM  (ydpeauTensiM) 1o
BBITIJIATC J0XO0J0B, IIpoyune

KpaTKOCPOUYHBbIE 00513aTeNIbCTBA

Bropas rpynna

KPAaTKOCPOUHEBIE IACCHBEI
(IT2)

KPaTKOCPOYHBIE 3aliMbI U KPEIUTHI

Tperbs rpynmna

JOJITOCPOYHBIE
(ITs)

IIaCCHUBBI

JIOJITOCPOYHBIE 00s13aTEIbCTBA

YerBepras
rpynmna

nocrostHHbIe TaccuBbl (I14)

COOCTBEHHBIC CPEJICTBA OpPTraHU3AIlIH,
TO €CTh KaIlluTald U Pe3epPBbI, TOXOIbI
Oy TyImx
MPEJICTOSIIHNX PACXOJI0B

NEPUOJOB U  PE3EpPBbI




Ha ocHOBaHMM JaHHOTO JEJICHUS CPEJICTB W MCTOYHUKOB WX OOpa3oBaHUS
(W  uMyIIecTBa M 0053aTENbCTB OpPraHU3AIMK) ONPEICIIIOTCS  YCIOBHS
JIMKBUIHOCTH OayaHca.

. VYcnoBue aOCOIIOTHON JIUKBUIHOCTHU

Al >T1I1;

A2 >T112;

A3 >T113;

A4 <Tl4.

CO6HIOI[CHHG yCJ10BuA a0COJIFOTHOM JIMKBUAHOCTH SABJISICTCA HanoOoee
JKCCTKUM KPUTCPUCM IJIATEKECIIOCOOHOCTH U JAaCT OLICHKY, KaKasj 4aCTb 3aCMHBIX

00513aTE€IBCTB MOKET OBIThH ITOTaIlleHAa HEMEIIEHHO.

Il. YcnoBue Tekyiiei TUKBUIHOCTH

(Al + A2) > (TT1+I12).

VYcaoBue Tekylew JUKBUTHOCTH OTpa)aeT OOy OIEHKY JMKBUIHOCTHU
KOMMEPYECKON OpraHu3alliy, TOKa3bIBas, B KaKOH Mepe TEeKYyIIue KPEeIUTOPCKUE
00s3aTeIbCTBA 00ECIIEUMBAIOTCS MaTEPHAIILHBIMU OOOPOTHBIMHU CPEICTBAMHU H
PAcCCUMTHIBACTCSI KaK OTHOIICHHE BCEW CYMMBbI OOOpPOTHBIX AaKTHMBOB, BKIIIOUas
3amachl, K OOIIe CyMMe KpaTKOCPOUHBIX 0053aTeinbCcTB. ETo sKOHOMHYECKOe
3HAUYCHWE TIOKa3bIBACT YPOBEHb JOCTATOYHOCTH OOOPOTHBIX CPEACTB Y
NPEANPUATHS, KOTOPhIE MOTYT OBITh HMCIIOJIb30BaHBI MM JUIsI TTOTAIICHUS CBOUX

000POTHBIX TTACCUBOB.

I1l. VYcnoBue nepcneKTUBHON JTUKBUIHOCTH

A3 >1I3.

VYcnoBue NEpCrneKTUBHOM JIMKBUAHOCTH TPEACTABIsAET COOOW MPOrHO3

IIATEeKECTIOCOOHOCTH PEANPUSATHS Ha OCHOBE CPAaBHEHMS OYAyIIUX MOCTYIUICHUM
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U TUIATEXEMU.

CJIGI[YI-OHII/IM 9TaIllIOM pa60TI)I SIBJIICTCS aHAIU3 IJIAaTEKECIIOCOOHOCTH IIpu

MOMOIIH (PUHAHCOBBIX KOAPPHUIIMEHTOB.

Tabmauma 3

®unaHcoBble KOA(D(PUIIMEHTHI U AITOPUTM HX pacuera

Pexomennyembie

[Tokazarenn Crnioco6 pacuera KommeHnTapuit
3HAYCHUS
1 2 3 4
[Toka3bIBaeT, Kakyl0 4acThb
KpaTKOCPOYHOMU
Kosddumuent Al 3a/10J5KEHHOCTH
a0COJIIOTHOM Kabe. 1. = 11 + 112 0,2-0,5 OpTraHu3aIs MOJKET
JUKBUTHOCTHU noracuth B Omkaiiiiee
BpeMs 3a CUET JCHEKHBIX
CPEICTB
Koadduruent Al + A2 Honyctumoe 0,7— E;;;;;S;ZT’ HiCKOHBKO
. ) pencraa
OpicTpoii K6.1.= 1 + I72 08; OPEANPUATHS  MTOKPBIBAIOT
JUKBUTHOCTHU KeJaTeTbHO
K6.1> 1.5 ero KPaTKOCPOYHYIO
3aJI0JDKEHHOCTh
[TokasbIBaeT, JOCTATOYHO JIH
y TNPEANpUATHS  CPEICTB,
Koadpurment A1+ A2+ A3 KOTOpBIE ~ MOTYT  OBITH
TeKyIen KT.J1.= 1+ I12 1-2 HCIOIL30BaHBl UM JUIA
JUKBUTHOCTH MOTAIICHUS CBOMX
KPaTKOCPOYHBIX
00s3aTeNbCTB
[Toka3biBaeT JIOJIIO
Koadduruent _ CK COOCTBEHHBIX CPEICTB B
Ka = — ,rze
aBTOHOMUU BB BatoTe OanaHca. CHUKEHHE
(koo Purment | CK — cobcTBeHHBII Ka.>0,5. IOKa3aTensl yKa3bplBaeT Ha
¢buHaHCOBOW | KamuTa, pocT ¢buHaHCOBOM
Hesasucumocty) | Bb — Bamora anaHca 3aBUCUMOCTH OT BHENIHUX

HCTOYHUKOB.
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B kadectBe pekoMmeHAyeMmbIX (0a30BBIX) IOKa3zaTelied MOTYT ObITh
UCIIOJIb30BaHbl ~ CPEIHEOTpaciieBble  3HAYEHUs,  3HAYCHUS  IOKa3aTesei
CONIOCTaBUMBIX KOMIIAHUM, 3HAYEHUS, pEKOMEH1yeMble MuH3KOHOMpa3BUTHs PD.

Henocratkom npuMeHeHUs! JaHHBIX KOY(DPUIIUEHTOB SIBIAETCS, CI0XHOCTh
X KOHCONMUAALMU. AHAIU3UPys TMOJy4YCHHbIC 3HAYEHHUS, MOXHO OOO3HAYMUTH
CIIEYIOIIYI0 KJIACCU(UKALMIO YPOBHS JHUKBHIHOCTH U IJIATEKECIOCOOHOCTH
npeAanpusTus (MpeACTaBICHBI B TA0IUIIC 4).

Tabnuua 4

OHGHKa JINKBUAHOCTHU U TJIaTEKECIIOCOOHOCTH IMPCAIIPUATHA

CooTBercTBHE MOKA3aTEICH YpoBeHb JIUKBHIHOCTH U
YCTAaHOBJIEHHBIM HOPMATHBAM IJIATEKECTOCOOHOCTH

0/4 Kputnueckwuii

1/4 Huzkuit

214 Cpennnii

3/4 Bricokwmii

4/4 AOGCOTIOTHBIN

Heo0xoaumo:

1. Ha ocHOBaHMM MCXOJHBIX JTaHHBIX, MPEJCTaBIEHHBIX B (hopme OarnaHca,
paccuuTaTh YCIOBHS JUKBUIHOCTH OaslaHca.

2. Ha ocHOBaHMUM TOyYEHHBIX PE3YyJbTATOB CHIEJaTh BBIBOJ O COCTOSTHUH
noKasarejiell JUKBUIHOCTH TPEANPUITHS, a TaKXKe O TNPHYMHAX T0J0OHOTO
COCTOSIHHSI, U JaTh TIPOTHO3 TUTATEKECITOCOOHOCTH TIPEIITPHUATH.

3. Ha ocHOBaHMM pacCUMTaHHBIX (DUHAHCOBBIX  KOI(DPHUIIMEHTOB

JIJUKBUAHOCTHU IMPOBCCTHU aHAJIN3 ILIATEKECIIOCOOHOCTH MNPpCAIIPHUATHA.

11



3.1.2. OueHkKa YJKOHOMHYECKOI1 0€30MACHOCTH 110 KPUTEPHIO PUHAHCOBOH

YCTOMYHUBOCTH

Jns oueHkr (UHAHCOBOM YCTOMYMBOCTH KaK KPUTEPHUS SKOHOMHYECKOU
0€30MacHOCTH C IEJIbI0 MHTETPALUU €€ Pe3yIbTaTOB B KOMIUJICKCHBIN MOKa3aTelb
MMEET CMBIC WCIOJb30BaTh METOJOJIOTHIO YTIyOJEHHOW OIeHKU (hMHAHCOBOM
YCTOMYMBOCTH, KOTOpas MpeaycMaTpuBaeT IMpelcTaBlieHHe  OajaHca B
arperupoBaHHoM Bujie. Ha ocHOBaHuU Takoro Oajianca BHIBOJUTCS 00111as popmyia
YCTOMYMBOCTU (DMHAHCOBOTO COCTOSIHUSI PEITPUSITHS.

Omna 3aKJto4aeTcs B TOM, YTO IEPMAHEHTHBIN KanuTai (CyMMa COOCTBEHHOTO
KamuTajaa U Pe3epBOB, MPUPABHEHHBIX K COOCTBEHHBIM MACCUBOB U JI0JITOCPOYHOM
KPEAUTOPCKON 3aJ0OJPKEHHOCTH) JOJKEH ObITh HE MEHbIIIE CYyMMbl BHEOOOPOTHBIX
aKTUBOB, 3a1aCOB, 3aTPaT U YOBITKOB:

F+Z+Y<U+KT, rne

F — cymma BHEOOOPOTHBIX aKTUBOB, PYO.;

Z — cymMa 3atpart ¥ YOBITKOB, pyo.;

VY — cToMMOCTh 3amacoB NpeAnpusITus, pyo.;

¢ — cymMma COOCTBEHHOrO KamuTala M pE3epPBOB, NPUPABHEHHBIX K
COOCTBEHHBIM ITACCUBOB, PYO.;

K" — nonrocpounas KpeauTopckas 3a10/DKEHHOCTD, PyO.

JlaHHas 3aBUCUMOCTBH OIPEACISET JIBA OCHOBHBIX HAIlpaBJICHUS OIEHKHU
(HMHAHCOBOM yCTOMYMBOCTH: 1O CTENIEHU MOKPBITHS 3a11aCOB U 3aTpaT UCTOYHUKAMU
CPEACTB U MO CTEIICHH IMOKPBITHS BHEOOOPOTHBIX aKTUBOB MCTOYHUKAMHU CPEJICTB.
Haunbonee obmmm moka3zatesieM (PUHAHCOBOM YCTOMYMBOCTH SIBJISAETCS U3IUIIEK
WM HEIOCTaTOK HCTOYHUKOB CPEICTB sl (DOPMUpPOBAHMS 3amacoB W 3aTpar,
PacCCUMTHIBAEMBIN KAK pPa3HULA MEXAY BEIMYMHOW HCTOYHUKOB W BEIWYMHOU
3amacoB M 3aTpaTr. B 3aBUCMMOCTH OT CTENEHU MOKPHITHUS MOKHO BBIJICJIUTH TPU

II0Ka3aTcIIsd.
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e Hanuuue coOCcTBEHHBIX ucTouHnkoB E€ = UC—F - V;
e HaIUuKMEe COOCTBEHHBIX M JOJITOCPOYHBIX 3a€MHBIX HCTOYHHKOB
ET=U‘-F-VY+KT;
e Hamuuue oomux ucrounnkos E°C = UC—F -y + KT+ K.
DTUM TpeM HOKA3aTeNsAM COOTBETCTBYIOT TPH IIOKa3aTells 00eCIIeYeHHOCTH
3aI1acoB M 3aTpar:
v/ M3IMIIEK UM HEAOCTATOK COOCTBEHHBIX HCTOUHMKOB ()OPMUPOBAHUS
3amacos u 3atpar + E¢=E¢“-Z;
v/ M3IMIIEK WM HEAOCTATOK COOCTBEHHBIX U JJOJITOCPOYHBIX HCTOYHUKOB
dopmupoBanus 3amacos u 3atpar + ET = ET - Z;
v U3JUILEK WIN HEeJAOCTATOK OOIIeli BEIMUUHbBI HCTOYHUKOB

(dopmupoBanus 3amacos u 3atpar + E¢ =E° - Z,

C moMomiplo 3TUX TpeX TOoKazaTelel onpedensemcs mpexKoMnOHeHMmHbIl
nokazamesnb muna QQUHAHCOBOU CUMYAYUU.

Se={S1(* E%), So(+ ET), Ss(+ E°), rne

Si={1, ecru = ET9>0; 0, ecau + E€19<),

Ha OCHOBaHUM KOTOPOTO MOKHO BbIIEIUTH 4 TUMAa PUHAHCOBOW YCTOMUHUBOCTH:
- abcomrotHas ycrouusocth S = (1,1,1),

- HopMautbHas yctoiunBocTh S = (0,1,1),

- HeycToiunBoe (uHancoBoe cocrosaue S = (0,0,1),

- kpu3ucHoe ¢purancosoe coctossaue S = (0,0,0).

Bce pacueTsl MOTYT TPOU3BOAUTHCS B TAOIHIIE.

Heo0Oxoanmo:

1. Ha ocnoBannu HMCXOOHBIX HJAaHHBIX, IPEACTABJICHHLIX B (I)OpMC OajaHca B
arperupoOBaHHOM  BHJAC, PACCUUTATH TpGXKOMHOHCHTHBIﬁ II0Ka3aTcjib THIIA

(MHAHCOBOM YCTOMYHUBOCTH.
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2. Ha ocHOoBanum IMOJIYYCHHBIX PE3YJbTATOB CACIATb BBIBOJ O HCJOCTATKE /

HN3JINIIKC CO6CTBCHHI>IX, 3aCMHBIX H O6Hleﬁ BCJIMYMHBI 3allaCOB M 3aTpaT H

OTIPEIETUTh THM (PMHAHCOBOW YCTOMYUBOCTH.

PC3YJ'II)T8.TI>I pacdcTOB 3aHCCTHU B Ta6JII/IHy

Tabmuma 5

Pacuer TPECXKOMIIOHCHTHOI'O ITOKAa3aTCJIA (1)I/IHaHCOBOFO COCTOAHUA.

No Beanunna
- VYcioBHBIE HMcTounuk MMOKa3aTes
IToka3zaTrens
0003HaYCHMS JTAHHBIX Hayvajao | KOHeEIl
nepuoja | mepuoja
1 |[UcTounnknm COOCTBEHHBIX 148 Bbyx. 6amanc
CPEJNICTB
2 |BHe0OOpOTHBIE aKTUBbI F Bbyx. 6ananc
3 |YOBITKH v byx. 6amanc
4 |Hamuuue COOCTBEHHBIX E€ m.1-m.2-n.3
HWCTOYHHUKOB 000POTHBIX
CPEJICTB
5 | MonrocpoyHble MacCHBEI KT Byx. 6ananc
6 |Haimnuue COOCTBEHHBIX U ET m.4+m.5
JOJITOCPOYHBIX  3a€MHBIX
HMCTOYHHKOB
7 |KpaTKoCpOYHbIE KPEIUTHI U K Byx. 6ananc
3alIMBI
8 |O0was BenmunHa E°© m.6+m.7
HCTOYHHUKOB
9 |OO0mas BennYrHA 3a11acOB U Z byx. 6amanc
3arpar
10 (U3numek/HeqocTaToK + E€ n.4-m.9
COOCTBEHHBIX HMCTOYHHKOB
000POTHBIX CPEACTB
11 (3nuiek/He10cTaTok + ET n.6-1.9
COOCTBEHHEBIX U
JOJITOCPOYHBIX HCTOUHHUKOB
000POTHBIX CPEACTB
12 (U3numek/HeqocTaToK + EO° n.8-m.9
OCHOBHBIX HMCTOYHHUKOB
3aracoB M 3aTpar
13 | TpexKxoMIOHEHTHBII S (E)
[I0Ka3aTeb THUIA
(bMHAHCOBOTO COCTOSIHHSI
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3.1.3. OneHka 3KOHOMHYECKOH 0€30IACHOCTH MO0 KPUTEPHUIO

peHTA0eJIbHOCTH

[TokazaTenu penmabdenbHocmu MOXHO OOBEAMHUTEL B HECKOJIBKO TPYIIIL:
® [I0Ka3aTelH, XapaKTEePU3YIOIINE OKYITaeMOCTh U3ICPIKEK MPOU3BOICTBA
Y MTHBECTHIIMOHHBIX TIPOCKTOB,
® [I0Ka3aTelH, XapaKTePU3YOIIUe MPUOBLUIEHOCTD MPOJIAK,
® [IOKa3aTeNH, XapaKTepPU3YOIIUe TOXOTHOCTh KaluTala U ero 4acTeu.
B crpanax 3anagnoii EBponsl m CIHA s oueHkd peHTaOelIbHOCTH
UCTIOJIB3YEeTCsl, KaK MPaBUIIO, CIICAYIOMIas TPyIIa MoKa3aTeleH:
e peHTabebHOCTH Mpojax (Return on Sales),
e peHTabebHOCTH akTHBOB (Return on Assets),
e penTabenpHOCTH KanuTana (Return on Equity),
e peHTalOENBHOCTH HHBECTHPOBaHHOTO KanuTana (Return on Invested Capital).
Penmabenvnocmsb npooasric pacCUNTHIBACTCS KaK OTHOIICHUE MPHUOBLIN OT
peayim3anuu NpoAyKIuH (padoT, YCIyT) K CyMME IOTYYCHHON BBIPYUYKH U SIBISICTCS
OHUM W3 OCHOBHBIX IIOKa3aTelieh, Xapakrepm3yrmmx A((EeKTUBHOCTh
NpeANpPUHUMATENIbCKON NeaTenbHoCTH. [loka3aTens penmabdenvnocmu axmueos
pacCUMTHIBACTCS KaK OTHOIICHHE NMPHOBLIH MPEANPHUATHS K CyMME €ro aKTHBOB.
[Tpu 3TOM B JTaHHOM MOKa3aTelie He HaXOIAT OTPaKCHUS HCTOYHUKH (POPMUPOBAHUS
aKTUBOB. PenmaobenbHocmp coOCmMEeHHO20 Kanuma/a NOKa3bIBaeT €ro OTAavdy U
BBIYUCIIACTCS, KaK MPaBUJIO, IO YKCTOM npuObutH. [lokazarens penmadensnocmu
UHBECMUPOBAHHOZ0  KAnNUmMAla HaleIeH Ha  OIeHKYy 3(h()EKTUBHOCTH
MCIIOJIb30BaHUS MIOCTOSTHHOTO KAlMTajla U MPEACTaBISIeT COOOH OTHOIICHUE CYMMBI
BasioBoi puoObLIH (earning before taxes — EBT) u pacxom0B 1o IpoOIEHTY K CyMMe
JOJITOCPOYHBIX 0053aTeIbCTB M COOCTBEHHOTO KamuTaja (pa3HHIE TEKYIIHX
aKTUBOB M 00s3aTenbeTB). Mcmonb30BaHue BBINICTICPEUYHUCICHHBIC TOKa3aTenen
PEHTA0EIBbHOCTH, OJJTHAKO, 3aTPYAHEHO TEM, YTO UX CPEIHHI YPOBEHb OUEHb CHIILHO

3aBUCHUT OT OTPACJIEBOM NPHUHAMICKHOCTH Mpeanpuatus. B cBaA3m ¢ 3TuMm
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NPEICTABIIAETCS MPAKTUYECKU HEBO3MOKHBIM OIPEEICHUE MOPOrOBbIX 3HAUCHHI
M0 JTAHHBIM TTOKA3aTEeIIsIM.

C 1enpio OLIEHKH PE3yJIbTaTOB (PMHAHCOBO-XO3SMCTBEHHON IESTENIbHOCTU
XO3SIUCTBYIOIIETO CyOBEKTa MOXHO TaKK€ COMOCTABUTH OUHAMUKY UIMEHEHUsA
makux nokazameineii, Kax 6aiancoeas npudvliv, 00vem peaiusayuu npooyKuuu
(pabom, yciayz) u eeauuuna akmugog. ONTUMATILHBIM JIJIS1 PEITIPUATHS SIBIIICTCS
TaKO€ UX COOTHOILIEHUE, IPU KOTOPOM TEMITbI pOCTa OaTaHCOBOM MPUOBLIN HE HUKE
TEMIIOB POCTa BBIPYYKH, a TEMIIBI POCTA BBIPYYKU HE HMXKE TEMIIOB POCTA BaIIOTHI
Oalanca. DTO O3HA4YaeT OTHOCUTENIBHOE CHIDKEHHUE M3JCP)KEK IPOU3BOJICTBA U
oOpaieHusi, ©Oonee 3P(PEKTUBHOE  HCIOJIB30BAHWE PECYpCOB HU.  POCT
SKOHOMMYECKOTO TMOTEHIMAala MPEANPUITHS IO CPABHEHUIO C MPEAbLIYyIIUMU
nepuoaamu. IMEHHO MO3TOMY Takasi B3aMMOCBS3b JMHAMUKY TAHHBIX TTOKa3aTeIen
MOJy4YHnJia Ha3BaHHUE «30JI0TOTO MPABUIIa» YKOHOMUKHU MPEATPUSATHUS.

B cBs3u ¢ 3TUM mpeacTaBisieTcs UEIecO00pa3HbIM HCIOIb30BATh UMEHHO
B3aMMOCBS3b JUHAMUKHU JTAHHBIX IOKa3aTejeld B LEISAX OLUEHKHM SKOHOMHYECKON
0€30IaCHOCTH 10 KPUTEPUIO PEHTAOETBLHOCTD.

B kadectBe rpaHul] KJacCoB peHTA0EIbHOCTH MOXKHO MPHUHSTH CJIEIYIONINE

BapHUaHTBI B3aUMOCBS3HU rokasartejieii TEMIIOB pocTta HpI/I6BIJ'II/I, BBIPYYKHU U BAJIIOThI

Oaytanca:
Tabnuma 6
Omnpenenenue kiacca peHTa0ETbHOCTH MPEITPUITHS
Kinacc peHTabenbHOCTH B3aumMocBs3b nokasarenen
1 2
«30J10TOM Tp"'> Tp®> Tp® > 1 wnm Tp®> Tp''> Tp® > 1, ROS
>0

Cpennuii Tp®> Tp''> 1 mum Tp® > Tp''> 1, ROS >0

V 1OBJIETBOPHUTETBHBII Tp''<1,ROS>0

Kpurnueckuii Tp''<1, ROS<0

rae Tp! — remn pocTa GanancoBoi npubbLIY,

Tp® — Temn pocta BEIPYUKH,

ERV)



Tp® — Temn pocTa BamoTHl Gananca,

ROS — penrabensHocTh npoaax (Return on Sales).

Heob6xoanmo:

1. Ha ocHOBanmnu HCXOOHBIX HAHHBIX OIIPCACINUTD ITPOBCCTU KpaTKI/Iﬁ aHaJln3

(UHAHCOBO-XO3AUCTBEHHOW NEATEIbHOCTU MPEANPHUSATHS B TEUCHHE H3y4aeMOTO

nmepuoaa. Pe?)yJIBTaTI)I PacuCTOB 3aHCCTH B Ta6HI/IHy.

Tabnuua 7
HaumenoBanue Metoa pacuera AHanm3mn- IKOHOMHYECKOE
NnoKa3arteJis pyeMmblii cojiep:kaHue
nepuoj
1 2 3 4
Bripyuka, ThIC. py0. OO61mas cymMa BBIPYYKH OT
MPOIaXKH TOBAPOB, MPOLYKIIUH,
pabot, yciyr
Banosast npu0ObL1b, THIC. | BBIpyuKka (BBIpydYKa OT
pyo. MpoJIaXK) — CeOECTOMMOCTD
MPO/IaHHBIX TOBAPOB,
IPOAYKLUH, padoT, yCIyT
(KkpoMe KOMMEpYECKUX U
yIpaBIEHYECKUX PACXOJIOB)
Yucrast npuObLIL
(HepacripeeneHHas
npUOBLIb (HETTOKPBITHII
yOBITOK)), THIC. pYO.
[Tpon3BOIUTENBEHOCTD Bripyuka (BbIpy4Ka OT
Tpyna, TeIC. py0./4en. MIPOJIaX)/CPETHECTTICOUHY IO
YHUCICHHOCTh COTPYAHUKOB
®PoHm00TAAYA, THIC. Bripyuka (BbIpyuKa OT [Toka3zarens
pyO./ThIC. pyO. MPOJIaK)/CTOMMOCTh OCHOBHBIX a¢dexTuBHOCTH
CpeCTB WCTIOJIH30BAHUS

OCHOBHBIX CPEJICTB,
onpeaensieTca Kak
OTHOILIEHHUE BHITyCKa
MPOAYKINH (BAJIOBOH,
TOBapHOM, YUCTON) K
CpPEIHEr010BOM
CTOMMOCTH OCHOBHBIX
dhoHI0B

DoHA0EMKOCTD, THIC.
py0./ThIC. pyo0.

CTOMMOCTH OCHOBHBIX
CpEICTB/BBIpYYKa (BBIPYUYKa OT
IIPOJAX)

IToxazarenn
XapaKkTepU3yeT
CTOUMOCTh
MPOU3BOJCTBEHHBIX
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OCHOBHBIX (DOHJIOB,
PHUXOISAIYIOCS Ha 1
py0. mpoayKIuu.

PentabenbHOCTB PaccunteiBaercs kak [TokasbiBaeT
akTuBOB (ROA) OTHOIIICHHE 0aTaHCOBOM KOJIMYECTBO B pyO.
pUOBbLIN K CpeIHEH 3a IEpUOJL NPUOBLIH MOTYYSHHOM
BEJIMYMHE aKTUBOB (BaJIIOTHI Ha | pyOJib aKTUBOB.
Oamanca) Pocrt-nonoxutenbHbIN
(dhakr
PentabenbHOCTB PaccunteiBaercs kak [TokasbiBaeT
COOCTBEHHOTO OTHOIIICHHE 0aTaHCOBOM 3¢ PeKTUBHOCTD IS
kanuraia (ROE) pUOBLIN K CPETHEMY 3a cOOCTBEHHHUKA
nepuo pazmMepy coOCTBEHHOTO MOMEIIEHUS KaluTania,
KanuTaia HaTpuMep, B
CPaBHEHUHU C APYTUMHU
BUJIAMH TTOMEIICHHUS
Kanurana (eHHbIe
Oymaru u mp.)
PenTabenbHOCTD PaccunteiBaeTcs kak OTtpaxaet
MPOIYKIMH (IIPOIAXK) OTHONICHHUE MPUOBLTH OT 3¢ (HEeKTHBHOCTH
(ROS) peanu3auuy NpoayKIUu OCHOBHOM

(pabor, yciyr) Kk cymme
MOJTy4YE€HHOU BBIPYUKHU (00bEM

nesareiabHocTH. PocT
MOKa3aTelst OTpakaeT

MPOJIAX) Pe3yJIbTaTUBHOCTD
JeSITebHOCTH
PenrabenbHOCTD [Ipencrasisier coboit Otpaxaet
MHBECTHPOBAHHOTO OTHOILIEHHE CYMMBI BaJIOBOM 3G EKTUBHOCTD
karnutasa (ROIC) MPUOBLIU M PACX0JI0B 10 paboTsl
HPOLIEHTY K CyMMe MHBECTHPOBAHHOTO
JIOJITOCPOYHBIX 00513aTENbCTB U KaruTasna

COOCTBEHHOIO Karuraia

CyMMa HETOKpBITOTO
yOBbITKa Ha OTYETHYIO
JIaTy, THIC. py0.

HenoxpbIThiil yOBITOK
IIPOLUIBIX JIET + HENOKPBITHIN
yOBITOK OTYETHOT'O TOAA

2. Ha ocHoBanumn HCXOOHBIX JaHHBIX OIPCACIUTD KOJIMYECTBCHHBIN

MOKa3aTeNlb PEHTA0CIBHOCTH TMPOJaXK W B3aUMOCBS3h TEMIIOB POCTa MPUOBLIH,

BBIPYYKHU 1 BAJIFOTHI OajaHca B OTYCTHOM IICPpUOIcC.

3. Ompegenuth Kiacc peHTAO0EIbHOCTH HAa OCHOBAHUU B3aUMOCBSI3H

IMOJIYYCHHBIX 3HAUCHUM.
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3.14. OuneHka JKOHOMHMYECKOH 0€30MACHOCTHM MO0 KPHUTEPHIO

TEXHUYICCKOI'0 COCTOSAHUSA U IBUKCHUHA OCHOBHBLIX CPEACTB

B kadecTBe HCTOYHHKOB HH(POPMAIIHH TSI OTICHKA TEXHUIECKOTO COCTOSTHUS
U JBWKCHUS OCHOBHBIX (DOHIOB MOTYT OBITh HCIIOJIB30BAaHBI Takue (HOPMBI
OTYETHOCTH Kak [IpuiokeHue Kk Oyxranrepckomy Oamancy (dopma Ne 5),
BEIOMOCTH, WHBEHTAPU3aIIMOHHBIC BEIOMOCTH M OTHCH, CHPAaBKH, OTYETHI, IO
JTAHHBIM KOTOPBIX MOTYT OBITh PACCUUTAHBI:
a) MoKa3aTesu JABKCHUS:
e kod(pduimeHT BBOAA (MOCTYIICHHUS ),
e KO3(ppuueHT oOHOBIEHUS,
e KO3(pPuueHT BHIObITHS,
o Kk03(hUITUEHT JTUKBUIALINH,
e KOd(pPUITUEHT pacIIupeHUS;
0) moka3aTeyy TEXHUYECKOTO COCTOSHUS:
"  k03(hUIMEHT U3HOCA,
" K03 ULHMEHT TOTHOCTH,
" K03(pGULMEHT 3aMEHBI;
B) nokazarenu 3 (HEKTUBHOCTH:
o (oHIOOTHAYA OCHOBHBIX CPECTB,

0 (OHIO0EMKOCTh OCHOBHBIX CPEJICTB.

IToxazaTenn MBYKCHHSI M UCIIOJIB30BAHUS OCHOBHBIX (DOHIOB Pa3IMYArOTCs
KaK TI0 CTaJusIM Pa3BUTUS CUCTEM, TaK U MO TEXHUYECKUM dTarmam (ykiaaaam). Ha
CTaJMH Pa3BUTHsI MAKCUMAJIBHOTO 3HAYCHHUS JOCTUTAIOT TaKHe KO3 UITUCHTHI, KaK
BBOJIa, TOJHOCTH, pacIIUupeHHs, POHIO00TAAYN, CMEHHOCTH. Ha craamm 3penoctu
HAYMHAIOT PacTH KOI(PGUIIMEHTHI OOHOBJICHUS, HM3HOCA, BBIOBITHS, 3aMECHBI,
JUKBUIALMH, TPUHUMAs MaKCHMaJIbHOE 3HaUEHUE Ha CTaJIMN CTAPOCTH CUCTEMBI. B

CBA3U C 9TUM NPCACTABIIACTCA BO3MOKHBIM BBI6paTB OIWH I1OKAa3aTCJib, HAIIPUMCED
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Ko3¢hpuyuenm wu3noca, KOTOPBIA XOTsI M HE AACT IOJHOTO IIPEICTABICHUSA O
COCTOSIHUM OCHOBHBIX CPEIACTB Ha IPEAIPUATHH, OJHAKO SIBUTCS WHAUKATOPOM
HKOHOMUYECKON 0€30MacHOCTH MPEANPUATHUS TIO KPUTEPUIO COCTOSHUS OCHOBHBIX

cpenctB. Koappuument nznoca paccuuteiBaeTcs o Gpopmyiie:

Cymma Hauucnennoeo Msznoca Ochosnwvix Cpedcmes

usn

Tlepsonauanvnas Cmoumocms OctosHvix Cpedcmeé

B xauectBe IMOPOroBbIX MOKHO IIPUHATH CICAYIOINWC 3HAYCHUA AAHHOI'O

KOB(l)(l)HI_II/IeHTa C HA3HAYCHHCM KJIACCOB, COOTBCTCTBYIOINUX CTAAWHU PA3BUTHUA

CHCTEM:
Ta6muma 8
Kaacc cocrosinns OC Crenenn uznoca OC
1 2
O’xuBIICHUE oT 0% 10 25% — He3HAYNUTEIBLHBIN U3HOC
IToxsem oT 25% 1o 50% — cpeaHuit U3HOC
Jlenpeccus oT 50% 1o 75% — cuIbHBIN H3HOC
Kpusuc ot 75% no 100%. — KpUTHYECKHUI1 U3HOC
Heobxoaumo:

1. Ha ocHOBaHMM HCXOAHBIX JIaHHBIX pacCuMTaTh KOA(DQPUIMEHT H3HOCA
OCHOBHBIX CpPEJICTB.

2. OnpenenuTh KJIacC COCTOSHUS OCHOBHBIX CPEJCTB B COOTBETCTBUU C
MOJYYEHHBIM 3HAUYCHUEM T[OKa3aTejisli M  YCTAHOBIEHHBIMU IIOPOTOBBIMU

3HAa4YCHUAMMH KJIACCOB.
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3.1.5. OneHka 3JKOHOMHYECKOH 0€30IIACHOCTH MO0 KPUTEPHIO

HMHHOBAIMOHHOM J1eATEJIbHOCTH.

KonuyecTBeHHass oOlleHKa MHHOBAIIMOHHOTO TMOTEHIMANA MPEIIPUSTUS
MOKET MPOBOJAUTHCS MO CIAEAYIOIHUM OCHOBHBIM HAIPABIICHUSM:
® TEXHUYECKUU YpOBEHb MPOIYKIIUH,
® TEXHUYECKUI yPOBEHb NMPOU3BOJCTBA,
® VHHOBAIMOHHBIN MOTEHIUAI IPEATPUATHUS.
B kauectBe ©0a3pl s OLIEHKM OOBIYHO MCHOJIB3YIOTCS TOKAa3aTesn

MPEABIAYIIEro MePUoIa U CPEAHUN YPOBEHb NPO(UIBHBIX NPEATPUSITHIA.

K mnoxka3atensMm, XapaKTepHU3yIOIIMM TEXHUYECKUW YpPOBEHb MPOAYKIUHU
MO’KHO OTHECTU YPOBEHb OOHOBJICHMSI MIPOIYKIMH U J10JIsI KOHKYPEHTOCIIOCOOHOM
IPOLYKLHUH.

IIpy olLEHKE TEXHUYECKOTrO YPOBHS MPOU3BOACTBA  HCHOJB3YIOTCS
NOKa3aTelIu:

" YpOBHA MEXaHW3AMM M  aBTOMATU3AIMM  MPOU3BOJICTBEHHBIX
MPOLIECCOB U

" CpEeIHUI CPOK CIIyKObl 000PYIOBAHUS.

NHHOBAalMOHHBIA TMOTEHUMANT MPEAIPUATHS XapaKTEpPU3yeTCd TaKUMHU
MOKa3aTesAMH, KaK:
® [I0Ka3aTesb CO3/IaHHs HAYYHO-TEXHUYECKOT0 3ajena,
e k03 duimeHT pruHAHCOBOTO OOECIIEUCHNUS] MTHHOBAIIMOHHOM JIEITEIbHOCTH,
® yPOBEHb U300pETaTENHCKON aKTUBHOCTH,

® YPOBEHb PALlMOHATN3ATOPCKON aKTUBHOCTH.

Haumenee mnoaBepkeH BIMSHUIO OCOOCHHOCTEM pa3IMYHBIX OTpacien
HAapOJHOIO XO3MCTBa II0KAa3aTelb CO3JaHHUS HAay4YHO-TEXHUYECKOIO 3azelna,

KOTOpBIﬁ PaCCUUTBIBACTCA KaK OTHOIICHHC 00BbeMa BBITIOJIHEHHBIX Ha MpCaAIpuATn
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HUOKP x coBokynmHOMY 00BEMY BBIPYUKH MIPEATPUATHS.

Ko O6wvem Boinoanennwix | Ipuobpemernnvix HUOKP

HT3

Cymma [onyuennoii Boipyuku (Obwem [Ipooasxc)

B kauecTBE MCTOYHHMKOB I/IH(l)OpMaI_II/II/I JJIAd OLCHKHM HWHHOBAIIMOHHOI'O
[morcHouasla MOryT OBITH HCITOJIB30BAaHBl TaKHE (1)0pMI)I OTYCTHOCTHU KakK

[Tpunoxenue k OyxranrepckoMy Oanancy (popma Ne 5), cipaBku, OTUETHI.

B kauectBe IIOPOTOBBIX MOZKHO IIPHUHATH CICAYIOINUC 3HAYCHUA AAHHOI'O

K03 dulreHTa ¢ HA3HAYCHUEM YPOBHS YKOHOMUUYECKOUN O€30MacHOCTH 0 JAHHOMY

KPUTEPHIO:
Tabmauia 9
YpoBeHb 3HaueHME TTOKa3aTes
1 2

Bricokuii bonee 15%

Cpennuit ot 10% mo 15%

VY 10BIETBOPUTENIBHBIN oT 5% no 10%

Hwuzknit Menee 5%

Heob6xomumo:

1. Ha ocHOBaHMM HMCXOJHBIX JIaHHBIX PACCUMUTATh IOKA3aTelb CO3JaHMUS
HAy4YHO-TEXHUYECKOTO 3a/ea.

2. OmpenenuTh KiIacC 3SKOHOMHYECKOW OE30MaCHOCTH 10 KPUTEPHIO
WHHOBAIIMOHHOW JIESITEJIbHOCTH B COOTBETCTBHHM C TOJYYEHHBIM 3HAUYCHHEM

MMOKa3aTCJId 1 YCTAaHOBJICHHBIMU ITOPOTOBBIMH 3HAYCHUAMMU KJIACCOB.
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3.1.6. OnleHKa 3KOHOMUYECKOH 0€30MACHOCTH 10 KPUTEPHUIO MEPCOHAJIA

HcTounukamMu HHGOPMAIUH I OLIEHKH YKOHOMUYECKOW O€30MacHOCTH O
KPUTEPUIO NEPCOHANA CIyXaT CTaTUCTHYECKas OTYETHOCTb, JIaHHbIE TA0EIBHOTO
ydera u otaena kaapoB. K Hanbosnee 3HaYMMBbIM Cpeld MHOXKECTBA MTOKa3aTelleu,
UCIIOJIb3YEMBIX JIJISl OLIEHKU TPYIOBBIX PECYPCOB, SBIISIOTCS:

e K03(pOUIUEHTHl TEKYYeCTH, MPHUOBITHS, BBIOBITHS M TOCTOSHCTBA
MEPCOHAJIA, OTHOCAIMECS K TPYyIIIE MOoKa3aTeneil 00eceYeHHOCTH U
JBUYKEHUSI TPYJOBBIX PECYPCOB;

e KO3(pPUIMEHT CpeAHeroAoBOM BBIPAOOTKHM MPOIYKUHUHA OJHUM
pabOTaOIINM, XapaAKTEPUIYIOLUIUI NPOU3BOIUTEILHOCTh TPYAQ;

® [I0Ka3aTelb PEHTA0EIbHOCTH [EPCOHANAa, PAaCCUUTHIBAEMBIM IS
OLIEHKH 3()(PEKTUBHOCTU UCIIOIB30BAHUS TPYAOBBIX PECYPCOB;

e [I0Ka3aTeNlb TPYNOEMKOCTH MPOIYKIUHU U YKCTas MpUObUIb Ha pyOIb
3apabO0THOM TIJIATHI.

Jnsg  3THX  1OKaszartenerd  MPEACTAaBIAETCS, OJHAKO, IPAKTUYECKU
HEBO3MOXXHBIM  yCTaHOBJICHHE YHHBEPCAIBHBIX IOPOTOBBIX (HOPMATHBHBIX)
3HAUYEHHUH, TaK KaK CTENeHb aBTOMAaTHU3alMu IPOMU3BOJACTBA, NOTPEOHOCTH B
nepcoHajie, CTpPyKTypa IepcoHajia B 4YacTW JOJied aJMMHUCTPATUBHO-
YIPaBJIEHUYECKOr0 M padovyero mepcoHajga B Pa3iMYHBbIX OTPACISAX CYIIECTBEHHO
OTJINYAETCS.

Takum oOpa3zom, mnpeamonaraeTcsi MpPOBEICHUE aHaIW3a MO  PSIAy
nokaszaTeneld, WHAWBUIYATbHBIX IS KaXJAOro NPEANpUiTHsS B JAWHAMHKE 3a
HCCIIEyEMBIN TIEPUOA;

® cmeneHb  00eCNEYeHHOCMU  NPeOnpPUAMUA  NEPCOHANOM,  KOTOPas
OnpeaeNnsieTcs OTHOUIEHUEM (DaKTHUYECKOW CpPEIHECHUMCOYHON YHUCIEHHOCTU
NepcoHaNa, pacnpeesIeHHOr0 MO KaTeropusM M MpodeccHsiM, K IIaHOBOM
YUCIIEHHOCTH;

® AHA/IU3 KauecmeenHnozo cocmaesa mdpoe no ypoeéHmo ux Keaﬂuqbukauuu;
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® penmabenvHocms nepconana (¢ OunHamuke), KOTOpas OIpeaeseTCs

OTHOIIICHUEM YMCTOH HpI/I6I)IJ'II/I K CpC,ZIHE?CHPICO‘{HOﬁ YUCJICHHOCTH IICPCOHAJIA.

AHanmu3upysl TOJyYCHHBIC 3HAYCHHUS W CTEMCHb BBIMOTHCHHUS YKAa3aHHBIX
YCIOBHM, MOXHO  OOO3HAYUTh  CICAYIONIYIO  KIACCH(PUKAIHUIO  YPOBHS
AKOHOMHUYECKOI O€30MaCHOCTH O KPUTEPHIO TIepcoHaa (IIPEeACTaBICHBI B TAOJIHIIC
10).

Tabmuma 10

OreHKa 5KOHOMHUYECKOH 0€30MMacHOCTH IO KPUTEPHIO TIepCOHAa

CooTBeTCcTBHE MOKA3aTEIeH YpoBeHb IKOHOMHYECKO 0e301acCHOCTH
YCTAHOBJIEHHBIM HOPMATHBAM,
10 KPUTEPHUIO NMEPCOHAJIA
TpedyeMbIM 3HAYEHUSAM
1 2
0/3 Huzknit
1/3 Y 10BJIETBOPUTEITbHBIH
2/3 Cpenanii
3/3 Bricokuit

Jlnis uenei noyydeHus: MHGOpMaLUu A1l UCCIIEOBAHUSI aHATTU3UPYIOTCA:

1. I'pynna MHAMKATOPOB YUCIEHHOTO COCTaBa MepcoHaia MPeANnpUsTUS U €ro
nuHaMukd. JlaHHas rpynma BKIOyaeT B ce0s  Takue IOKas3aTelnH, Kak
CpPEIHECIIHCOYHAsl YHMCICHHOCTh II€pCOHAJIAa MPENUpPHUITHS, €ro CTPYKTypa,
MOKa3aTesiv TEKYy4eCTH KaIpOB, BO3PACTHOIO, COLIMAIIBHOTO U KBAJIM(PUKAITMOHHOTO
cocTaBa II€PCOHAja MPEANPUATHS C YJIEIbHBIMM BE€CaMH M BPEMEHHBIMH
TEHJACHUMSAMH yKa3aHHBIX TOKa3aTeleH.

2. I'pynna wuHAMKaTopoB A()QPEKTUBHOCTH HCIHOJIB30BAHUS MEpPCOHANa
npennpusaTus. JTa rpynna BKIIOYaeT B ce0sl MOKazaTeau MPOU3BOJUTEILHOCTU
TpyAa paOOTHHUKOB, AOJH BbIPYYKH, BaJOBOM UM YMCTOW MPUOBLIN MPEANPUATHS HA

OJIHOTO paboTaroliero, mMokaszarend (OHAOBOOpPYKEHHOCTU Tpyaa u ap. llpu
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aHaJIM3€ MHAUKAaTOPOB I[&HHOﬁ I'PYIIIIBI KpaﬁHe BaXXHBIM SBJIACTCA CpaBHI/ITGJIBHBIﬁ
AHAJIN3 ITOJIYUYCHHBIX JAHHBIX.

B pe3yibTaTC KOMINUICKCHOI'O aHalin3a IMPCAIPUATUIO IIPUCBANBACTCS
COOTBCTCTBy}OHII/Iﬁ YPOBCHDb PKOHOMMYECKOM 0€30IMacHOCTH 110 AaHHOMY

KPUTEPHIO, B COOTBETCTBUU C KiIacCU(UKAIIUEH YPOBHEH, IPUBEICHHON paHee.

Heob6xoanmo:

1. Ha ocHoBanuu HCXOOHBIX JaHHBIX pPaCCHUTATb W IIPOAHAJIU3UPOBATH
ITOKa3aTCJIn B(b(i)eKTI/IBHOCTI/I HCIIOJIB30BAHHUA IICPCOHAJIA ITPCAIIPHUATHA.

2. OHpGIIeJII/ITL KJIacc JKOHOMHYECKOH 0€30IMacHOCTH IO KPpUTCPHIO
nepconajla B COOTBCTCTBUM C IIOJIYUYCHHBIM 3HAUYCHHMCM IIOKa3aTCiIsi U

YCTAHOBJICHHBIMH ITOPOTOBBIMH 3HAUYCHUSAMU KJIACCOB.

3.1.7. OueHka 3KOHOMHUYECKOH 0€30MACHOCTH MO KPUTEPHUI0 BHEIIHEH

He(PUHAHCOBOM MOJUTHKU

Kak yxe ObulO ompenesieHO BbIllI€, BHEIIHSA HE(PUHAHCOBAs MOJIUTUKA
3aKJIIOYAETCSl B Y4YaCTUM B KOMIIAHUSAX HEMOCPEJICTBEHHOTO OKPYKEHUS
(moCcTaBIIMKY, MOAPSIAYUKHY, 3aKa3YMKH) C LIEJIbI0 MUHUMU3UPOBATh 3aBUCUMOCTh
OT TIOCJEACTBUNA BO3MOXKHOW MOHOIOJU3AIMU JTAHHOTO PBIHOYHOTO CErMEHTa
(Hanmpumep, OT 3aBBINICHHUS II€H TOCTaBIIMKOM). HeduHaHCOBBIE YTPO3bI
NEATEIIbHOCTU MPEANPUATHS PacCIpeeieHbl HEPABHOMEPHO U TaK)Xe HAXOJISTCS B
3aBUCHUMOCTH OT HX OTPACJICBOM MNPUHAMICKHOCTH, (POPMBI COOCTBEHHOCTH U
O0COOEHHOCTEH NIeATeTLHOCTH, IMOJIO0KEHUS Ha PHIHKE.

Haubonee o6vexkmusno jIkonomuueckas 0€30nACHOCHb NO KPUMEPUIO
6HeWlHell HeQUHAHCOB0U NOAUMUKU MOdcem Oblmb OUeHeHa nymem
onpeoesienusa 001U npooyKyuu (yciaye, padom) 3asucumvlx ooduecme (Kax
npuoopemenue, maxk u peanuzauusa) 6 ooduwem o006veme nocmagox (yciaye,

cyonoopaonsx pabom).

25



B kaudectBe IIOPOTOBBIX MOJKHO IIPUHATH CICAYIOIIHUC 3HAYCHUA OAaHHOI'O

kod(urmenTa ¢ Ha3HAYCHUEM YPOBHS SKOHOMHUYECKOM O€30IaCHOCTH 10 JAHHOMY

KPUTEPHIO:

Tabnuma 11
OneHka S5KOHOMUYECKON 0€30aCHOCTH 110 KPUTEPHIO BHEITHEN
He(UHAHCOBOH TMOIUTUKU
YpoBenb 3HauyeHMe MOKa3aTesl
1 2

Bricokuit bonee 50%

Cpennuit ot 25% no 50%

Y 10BIIETBOPUTENBHBIN ot 10% no 25%

Huszknii Menee 10%

Heobxoaumo:

1. Ha ocHOBaHMM HMCXOIHBIX JTaHHBIX PACCUUTATh IOKA3aTEJb BHEIIHEH
He(UHAHCOBOM MOJUTUKHU.

2. OnpenenuTp KiIacc SKOHOMUYECKON 0€30MaCHOCTH M0 KPUTEPHUIO BHELTHEN
He(UHAHCOBOM MOJIUTUKHU B COOTBETCTBHUHU C MOJIyYEHHBIM 3HAYEHUEM IOKA3aTes

M YCTAaHOBJICHHBIMHU IMOPOTrOBBIMH 3HAUYCHUAMU KJIACCOB.
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3.2. OnpenesieHne CTeneHU 3HAYMMOCTH M pacdyeT BeCOBbIX KO3 PUIIHEHTOB

OT/IeJIbHBIX KpUTEPHEB YIKOHOMUYECKOI 0e30MacHOCTH

3.2.1. OumeHka mNOTEHUHAJBHOr0 pa3Mepa Yymepda @0 KaKIoOMy
KPUTEPHIO B 0TAeJIbHOCTH. Onpe/esieHre BEPOSITHOCTH HACTYIJIEHUS YTPO3 10

Ka’KI0MY KPUTEPHUIO B OTACJIBHOCTH

CreneHb ~ SKOHOMHMYECKOW  O€30MAaCHOCTM  NPEANpHUATHS  MOXKHO
paccMaTpuBaTh KAaK CHIENeHb N006EPIHCEHHOCMU 6HewHum yzposam. llon
yIpO3aMy NOHMMAETCS BO3MOKHAsI OMACHOCTh WJIM BEPOSITHOCTH IOTEPSITH YaCTh
pPECypCcoB, HENOMOJIYYHUTh JOXOJbl WJIM IOHECTH JOIOJIHUTENBHBIE PAaCXOAbl B
porecce AeATENbHOCTU. IIoABEpKEHHOCTh MPENIPUATHS YIpo3aM MOXKHO
paccMaTpuBaTh MO KPUTEPHUSM, YCTAaHOBJIEHHBIM BBIIIE: IIATEKECIIOCOOHOCTh U
JUKBUAHOCTh, (UHAHCOBasi YCTOMYMBOCTh, PEHTAOENBHOCTh, COCTOSIHUE U
JBI)KEHUE OCHOBHBIX CpEJCTB, WHHOBAaLlMOHHAs JEATEIbHOCTb, IEPCOHAI U
3aBUCUMMBbIEe oOmiecTBa. B  KadecTBe HMCXOAHBIX JIaHHBIX [PUMEM, UTO
CYLIECTBYIOIIME Yrpo3bl B CIIy4a€ HMX HACTYIUICHUS NPUHECYT MaKCHUMAaJIBHO
BO3MOXHBIE OTPUUATENbHBIE TMOCIAEACTBUS ISl Opeanpusatus. OyeBUIHO, UTO
pa3Mmep yuiepOa Ha KOHKPETHOM MPEINpPUSATUU OyJIeT 3aBUCETh OT CTEHEHU €ro
sKOHOMHUYECKOM Oe3zonmacHocTu. [losToMy, mnsi ycTpaHeHHsl BIUsHUS (DaKTOPOB
CTENEHU HKOHOMHYECKOM OE€30MaCHOCTH KOHKPETHOrO MNPEINpHUsATUS, C LEIbIO
YCTAHOBJICHUS CTETIEHU 3HAUMMOCTH KPUTEPHEB IKOHOMUYECKOW 0€30MmacHOCTH B
KaueCTBE BTOPOTO MCXOJHOIO YCJIOBUS NPUMEM IOJHYIO HE3AIIMIIEHHOCTh
OpEeAnpusTAs Tepe] BHEIIHUMHU yIpo3aMu, T.€. CTENEeHb HAKOHOMHUYECKOU
0€30MacHOCTH MpPUMEM paBHOW HyJI0. B COOTBETCTBHM C Teopueil ymnpaBieHHs
PUCKAMH yIpo3a MOXKET OBbITh KOJMYECTBEHHO OLICHEHa IO JABYM IapaMeTpaM:
pasmep nomenyuaIbHo20 yuiepoa u 6epoamuocms e2o Hacmynienus. O4eBUIHO,
YTO MaKCUMAJIbHBIE YIIEPOBbI MO Pa3IUYHBIM KPUTEPHUSIM OyIyT OTINYATHCS APYT OT
Apyra, Takxke OyleT OTIMYaThbCs U BEPOATHOCTh HACTYILIEHUS Yrpo3bl. B cBs3u ¢

OTUM JII  YCTAHOBJICHUSA CTCIICHU 3HAYMMOCTHU PA3JIMYHBIX KPUTCPUCB Ha
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KOHKPETHOM TMPEANPUSATUU CJIEIyeT OICHUTh MaKCUMAaJbHBIN pasmep ymiepOa,
BO3MOJKHBIH 110 KaXIOMY U3 KPUTEPHEB, U BEPOATHOCTH €TO HACTYTIIICHHUS.

JIJIst KaXa0ro KpuTepusi HEOOXOIMMO OTIPESTUTh MOTCHIIMAIBHBIN pa3Mep
yimepba TpH HACTYIJICHHH Yrpo3bl. [IpUHIHMMHMAIBEHO HYKHO HCXOJIUTH U3
BBISICHCHHS pa3Mepa yimiepOa MpU HACTYIUICHHUH yTPO3bl HA MPOU3BOJCTBEHHBIN
pe3yibTaT, OJIHAKO HYKHO YYUTBIBaTh €0 BO3JICHCTBHE W HA APYTHE IMO3UINN
3aTpaT W BRIpYyYKH (HampuMmep, (PUHAHCOBBIA pe3ysbTaT MPH PUCKaX OOMEHHOTO
Kypca WM HaJoTu pHu (GUCKAIBHBIX pHCKaXx). PazMep ymiepOa JOKEH yUNTHIBATh
BCE MpsiMbIe (HampuUMep, PEMOHT MAIlMHBI) U KOCBEHHBIC (HampuMep, MPOCTOM
IPOU3BOJICTBA) YOBITKH.

JIIsT KaKIIoW KaTeropuu HEOOXOTUMO TaKKe ONpPENCIUTh BEPOSTHOCTH
HACTYIUIGHUS YTrpo3bl. JlaHHas OIIEHKAa MOXET MPOU3BOJUTCA KaK METOJI0M
OKCIIEPTHBIX OIIEHOK, TaK W MAaTeMaTHYeCKUMH METOJaMH. B MareMaTtnyeckmx
MeToJdax OOBIYHO TPUMEHSIOT TaKWe HMHCTPYMEHTBI, KaK CTaTHUCTHKA,
MaTeMaTU4YeCcKast TEOPHsl BEPOATHOCTH, PACUETHO-AHAIUTUYECKUE TTPUEMBI.

[Ipu ompeneneHnyn MakCMMaIbHO BO3MOXKHOTO pasMepa yiiepda ciemyeT
oOpamath 0co00€ BHHMAaHHME Ha TO, YTO pPa3JIMYHBIE YIPO3bl MOTYT HMETh
OJIMHAKOBOE (YaCTUYHO WM B IEJIOM) BO3JICHCTBHE HA MPEANPHUATHE, YTO
HEOOXOJMMO YYHTHIBATh MPU WX CYMMHPOBAHUU. TO €CTh HENb3s MPSIMOJUHEHHO
CKJIaJIbIBaTh pa3Mep yiiepbda MO BCEM E€IUMHUYHBIM yIrpo3aM, TaK Kak Ipu
HACTYIUICHHH BCEX BO3MOXKHBIX YTPO3 WX BJIMSHHUE MOXET IEepeceKaThCs WU
B3anMOUCKITI0YaThCsl. C IpyTroi CTOPOHBI, B paMKaxX ONpeIeTICHUs pa3Mepa yiiepoa
HY>KHO o0Opaliarh BHUMAaHKE Ha TO, YTO OJTHO COOBITHE MOKET UMETH MOCIEACTBUEM
pas3IUYHbIC BHIBI YIIIEPOOB.

Cnenyer TakKe yYMTBIBaTh, YTO YIPO3bl MOTYT HWMETh pPa3IUYHYIO
POJOJDKUTEILHOCTh BO3JICHCTBHS Ha MpeanpusTie. MOKHO BBIICIUTh TPH
OCHOBHBIX BHUJIa TIPOJAOJIKUTEIIBHOCTH:

® CIMHOBPEMCHHBIH, O3HAYAIONIMH, 4YTO TMPH HACTYIUICHUH COOBITHSA,
OTIPEIENIEHHOTO KaK PUCK, IPEANPHUATHE TOHECET EANHOBPEMEHHBIE YOBITKH,

KOTOPELIC B I[EUIBHCI‘/’IHIGM HC ITOBTOPATC;
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® JIMHEHHBIN, MPU KOTOPOM MPEANPHUSITHE HECET YOBITKH HEMPEPHIBHO WITU
NEPUOJUYECKA B PaBHBIX pa3Mepax; JaHHbIA BHUJl OOBIYHO HMeeT Oosee
TSKEJIBIE MTOCIEACTBUS, YEM €IMHOBPEMEHHBI;

® [IPOTPECCUPYIONINN/IETPECCUPYIOIUN — JTaHHBIE BHJBI XapaKTEPHU3YIOTCA

yOBITKAMH, HACTYMAIOIIMMHU B TEYECHUE OMPENEICHHOTO Meproia BpEMEHHU B

pa3IMYHBIX pazMepax.

B ciyyae nMHEWHBIX, NPOrPECCUPYIONIMX M JIETPECCHPYIOIIUX YIpo3 B
KauyecTBE pa3Mepa yiiepoa clieyeT MPUHUMATh CYMMY BCEX BO3MOXKHBIX YOBITKOB,
HACTyHalOLUX B EPUOJ IEUCTBUS YIPO3bI.

Onenka pa3mepa NOTEHUUATBHOIO yiiepOa U BEPOATHOCTU €ro HaCTYIUICHUS

HacTCA YCIIOBHO II0 pC3yJIbTaTaM aHaIn3ad, IIPOBCACHHOI'O B IIPCABIAYITHUX pa3aciiax

padoTHI.
Tabmuma 12
Kputepuii Pa3mep ymiep0a, BepositHOCTB, %
THIC.pYO.
1 2 3
[TnaTexecrmocoOHOCTh u

mukBuaHOCTh (ITJI)

duHaHCcOBasi yCTOMUYUBOCTH (DY)

PenrabensHoCTh (P)

Ocnognble cpencta (OC)

I/IHHOBaI_II/IOHHaﬂ ACATCIBHOCTD

(1)

[Tepconan (II)

Buemnsis nonutuka (B)

BCEI'O

Yiep6 mo KaxkmaoW KaTeropuM Ha OCHOBAHUHU DKCIICPTHOM OIEHKH MOXKET
OBITb OTHECEH K OJIHOMY W3 YETBhIpEX CICAYIOIMUX KIACCO8 NOBPEHCOCHUA:
HE3HAYUTENIbHBINA, CpPEIHWN, CWIbHBIM, KpuTuueckud. Kaxmomy Kkiaccy
MOBPESXKJICHUS TPUCBAMBACTCS WHTEpPBA pa3Mepa yiiepOa, pacCUYUTaHHBIN
OTHOCHUTEJILHO COOCTBEHHOTO KamuTaja MNPEANpUATHS WA 3alJIaHUPOBAHHOTO

O0aJlaHCOBOTO pe3yJibTaTa Ha JAaHHBIA OTYETHBIA mepuoi. boiee 000CHOBaAaHHBIM
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SABJIACTCS IPUMCHCHUC B KAQUCCTBC 0a3bl pasmepa COOCTBEHHOTO KalluTalla, TaK KakK
BCJINYMHA II0Ka3aTCJIsd peHTa6eHLHOCTI/I CWJIBbHO 3aBHCUT OT OTpacCIM HAPOJIHOI'O

XO3SIHCTBA U IIO9TOMY HC MOKCT OBITh BBI6paHa B Ka4CCTBC YHHUBCPCAJIBbHOI'O

napameTpa:
Tabnuma 13
Kunace noBpexaenus Pa3mep ymep0a
1 2

He3HnauurtenbHbIi Pasmep ymepba cocrtaBusier wmenee 10% ot
COOCTBEHHOT'0 KamuTaia

Cpennuii Pasmep ymepba coctaBiser ot 10% nmo 20% ot
COOCTBEHHOI'0 KaruTasa

CuibHBIM Pazmep ymep6a coctaBusier 6osee 20% u menee 50%
OT COOCTBEHHOTO Karurasna

Yrpoxarouuit Pasmep ymiep6a npesbimaet 50% OT COOCTBEHHOTO

CYIIIECTBOBAHHIO KanuTaia

Hanee yuiep0 no3ulMOHUPYETCA B JAHHOM KJjacce, T.e. JIU0O CABUTAETCS K
OJIHOM M3 TpaHUIl KJjlacca, MO0 yCTaHABIMBAETCA B CepeMHy. B 3aBHCUMOCTH OT
KOHEYHOM MO3UINH yilepda Ha MHTEPBAJIC €My NMPUCBAUBAETCS COOTBETCTBYIOIIHIMA

pa3mMep yuiepOa, BhIpaKEHHBIN B IEHEKHBIX €IUHULAX.

AHanoruyHasi cxeMa NpPUMEHSIETCS WU JJisi OMNPEACIICHUS] 6EepoAmHOCHU
Hacmynaenus y2po3wt. 1lepBbIM 1IaroM BEpPOSITHOCTh HACTYIUICHUS YTPO3bl IO
OT/EJIbHOM KaTErOpUH OTHOCUTCSI K OJJHOMY HUX YETHhIPEX KJIACCOB: MUHUMAJIbHas,
Majas, cpenHss, Bbicokas. KaxmoMy Kkiaccy mpuUCBauBaeTCsi WHTEPBAI CO

SHAYCHUAMMA BCPOATHOCTH:

Tabmnura 14

Kuaacc BeposiTHOCTH IIkana BepOATHOCTH HACTYIJICHUS
HACTYILICHHUS
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1 2
Cnabas Ot 0% mo 10%
YMepeHHas Ot 10% 1o 20%
Cpennsis Ot 20% mo 50%
Bricokas Ot 50% 1o 100%

I{anee BCPOATHOCTL IIO3MIIMOHHUPYCTCA B JaHHOM KJIaCCC, T.C. 0o

CIBHUIaeTCsl K OJAHOM W3 I'PaHUIl Kijlacca, JUOO yCTAHABIMBAETCs B cepeluHy. B

3aBUCUMOCTH OT KOHEUHOU MMO3NIOHH BEPOATHOCTH HA HUHTCPBAJIC en IMPUCBAUBACTCA

COOTBCTCTBYIOIICC 3HAYCHUC, BBIPAJKCHHOC B IIPOICHTAX.

Heo0Oxoanmo:

1. Ha ocHoBanumu HCXOOHBIX JAaHHBIX AdTh KAYCCTBCHHYIO U I10 BO3MOXXHOCTHU

KOJIMYECTBEHHYIO OLIEHKY IIOTEHLHAJIbHOMY pa3Mepy yuepbda Io KakIoMy

KPpUTCPHUIO B OTACIIBHOCTH. PCSYJII:T&TBI pacdcTOB 3aHCCTH B Ta6J'II/IHy.

mukBuaHOCTh (ITJ)

Tabmuma 15
Kpurepunii Pa3mep ymiep0a, Kiacc
TBIC.pYO. MOBPEXKJICHUS
1 2 3
[TnaTexxecnocoOHOCTH U

duHaHCOBas YCTOMYUBOCTH (DY)

PenrabenpHoCTh (P)

OcHoublie cpenctpa (OC)

HHHOB&HI/IOHHHH ACATCIBHOCTD

(1)

[Tepconan (II)

Buemnsiga nonutuka (B)

BCEI'O

2. Ha ocHoBanuu HNCXOOHBIX JAHHBIX AaTh KAYCCTBCHHYIO U 110 BO3MOKXHOCTHU

KOJIMYCCTBCHHYIO OICHKY BEPOATHOCTHU HACTYIIJICHHA YI'PO3 IO KAXKJIOMY KPUTCPHUIO

B OTACJIIBHOCTH. PCBy.]'IBTaTbI pacdcTOB 3aHCCTU B Ta6J'II/II_Iy.
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Tabmura 16

Kpurepunii BepostaocTts, % Kiacc
BEPOSITHOCTU
HACTYTUICHHUS
1 2 3
[InaTexxecnocoOHOCTh u

mukBuaHOCTH (I1J1)

duHaHCOBasi yCTOMUYUBOCTH (DY)

PentabenpHOCTH (P)

OcHoBable cpenctba (OC)

I/IHHOBaI_[I/IOHHaH ACATCIBbHOCTD

(1)

ITepconan (I1)

Buemnsig nonutuka (B)

BCEI'O

3.2.2. CocraBjieHMe MATpHUbl yiiep0a W NO3MUMOHMPOBAHWE B Heil

PHCKOB

Jlis ynpouieHus npoleaypsl onpeaesieHus pa3mepa yuiepoa 1 BEpoITHOCTU
HACTYIUIEHHSI YTPO3bl COCTABIISIETCS] MaTpHUILIa yiiepoa.

Martpuna yuiep0a City>KUT JUIsl JOCTUXKEHUS HATJIIIHOCTH W MPEICTaBISET
co0oil cucTteMy KOOpAUHAT, OChb aOCIMCC KOTOpPOMl MpeacTaBisieT cOO0OW Kiacc
BEPOSITHOCTH HACTYIUICHHS MOTEHUUAILHOTO NOBpEkAeHus (B %), a OCb OpAMHAT —
OXXuJaeMblii pa3mep yuiepOa (B JEHEKHBIX €IMHUIAX) KaXJAOW MO3UIMH PHUCKA.
Yerblpe Kilacca pasmepa yiiepda UM 4YeThlpe Kjacca BEpOSITHOCTH HACTYIUICHMS,
HaHECEHHbIE COOTBETCTBEHHO Ha OCH a0CIIUCC U OPAUHAT, KOMOMHUPYIOTCS TaK, UTO
noiy4aroTcss Matpuua 4x4, coctosias B 1egoM u3 16 nomnei yrpos. L{Beta nonei
yIpo3 B MaTpHIle (3eJeHO0e / )KeJIToe / KpacHOE) Aat0T MePBOe ONTHYECKOE YKa3aHUe
Ha CTENEeHb 3HAYMMOCTH KaTeropuu B OOIIEeH SKOHOMUYECKOHN Oe30macHOCTH
npennpusaTus. B MaTpuily 3aHOCATCS yTpo3bl 110 KaXK101 U3 BEIOpAaHHBIX KaTeTOpuit
B COOTBETCTBMM CO CBOMMHU TMapameTpamu (pa3Mmep yiiepda U BEpOSTHOCTD

HACTyIUIeHHs). B Xone mocTpoeHust JaHHON MaTpUIbl MOXKET OBITh YCTaHOBJICHO,
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YTO OJMH U3 [apaMeTpPOB KPUTEPHUs MOMIECKUT KoppektupoBke. I[losTomy

YTOUYHCHHUC ITaPaMCTPOB KPUTCPHUCB TAKIKC BXOJUT B 3aJla1y ITOCTPOCHUA MATPUILIBI.

Heobxoaumo:

1. Ilo mpuBenennout opme (puc. 1) mocTpouTs MaTpHIly yiiepoa.

2. Ha ocHOBaHMM paHee TOJYYCHHBIX PE3yIbTATOB W HMCXOMHBIX JAHHBIX
3aHECTH PHUCKU IO KaKIOMY KPHUTEPHIO SKOHOMHYECKON O€30MacHOCTH B
Martpuily yuiepoa.

3. IlpousBecTy yTOYHEHHOE MO3UIIMOHUPOBAHUE PUCKOB HA OCHOBAaHUU HX

BHU3YyaJIbHOT'O PACIIOJIOKCHUS B MAaTPHUIIC.

YcnoBHble 0003HAUCHUS:

IJI — xpuTepuii maaTexecrnocoOHOCTH U JTUKBUAHOCTH;

@V — kpurepuil GUHAHCOBON YCTONYHBOCTH;

P — xputepuii peHTabeIbHOCTH;

OC — kputepuil TEXHUYECKOTO COCTOSIHUS 1 IBUKEHHSI OCHOBHBIX CPEJICTB;
N — xputepurii ”THHOBAIMOHHOM JESITEIbHOCTH U TEXHOJIOTHM ITPOU3BOICTBA;
I1 — xpurepnii nepcoHana;

B — xpuTepuii BHenIHel He()MHAHCOBOM MOJUTUKH.

CrerneHp 3HAUMMOCTH:

IIBer CreneHb 3HAUMMOCTH
BBICOKAs

CpeaHss
HU3Kas

Pa3mep viepoa, pvo.
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Yrpoxaromuii
CYIIECCTBOBAHHIO

CuibHBIN

Cpenumuii

Hesnauu-
TENbHBIN

Cua6as (0-10%) VYmepennas (10-20%)  Cpennsist (20-50%) Bricokas (50-100%)

BepositHOCTE HacTyILIeHUs, %

Puc.1 Marpuna ymep6a

3.2.3. Pacuer cTeneHy 3HAYMMOCTH U BECOBBIX KO3(P(PHUIIHEHTOB KPUTEPUEB

B mpenmpigymux mnaparpadax Obutd  ompeneneHbl KPUTEPUM  OIICHKHU
SKOHOMHYECKOM 0€30IaCHOCTH U BBIJIEJIEHBI M3 MHOXKECTBA IOKa3aTelId, Hauboee
TOYHO U TIOJHO XapaKTEePU3YIOLIME COCTOSHUE COOTBETCTBYIOIIETO KPUTEpHUSA U
YIOBJIETBOPSIONINE YCIOBHIO HAJIWYWS YHUBEPCAJIbHBIX MOPOrOBBIX 3HAYCHUM.
Crenyrommm aroM B CO3aHUM KOMIUJIEKCHOM CUCTEMbl MHTETPaIbHOM OallIbHOM
OLICHKH SIBIIICTCSl OMNPENEIICHUE 3HAYUMOCHU GblIOPAHHBLIX Kpumepues s
COBOKYIHOTO  COCTOSIHUSI ~ DKOHOMHYECKOW  O€30MacHOCTH  MPEAIPHSITHS.
3HAYUMOCTh KPUTEPUEB MOXKET OBITh BhIpaKEHA MPUCBOCHUEM KaXXKJOMY M3 HHUX
6ecosvix Kodgpguuuenmos. ]I yCTaHOBJICHUS BECOBBIX KOA(DPHUITMEHTOB Kak

MpaBUJIO MCHOJB3YETCSd METOJ] JKCIEepTHhIX oOleHoK. IIpu »3ToM BecoBble
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KO3 QUIIMEHTHl TMPUHUMAIOTCS YHUBEpPCAJIbHBIMM JIJIE  BCEX OTpaciedl u
nojpoTtpaciied. JlaHHBIM TOAXON HE SBISETCS JOCTATOYHO KOPPEKTHBIM IO
CIEAYIOIIUM MIPUYNHAM:

- DKCHEPTHBIA METOJ CYOBEKTHMBEH, YTO BJIEUET 3a COO00Ml BO3MOXKHOCTD
Pa3JIMYHBIX MHEHUM 10 JAHHOMY BOIIPOCY,

- 3HAYUMOCTb KPUTEPUEB MOXKET BapbUPOBATHCS B 3aBUCUMOCTHU OT OTPACIIH,
T.€. NMPUMEHEHUE YHHBEPCAJIbHBIX BECOBBIX KOA(P(OUIIMEHTOB BJEYET 3a COOOMU
HETOYHOCTb OIICHKH.

B cBsa3u ¢ 3TMM HEOOXOJUMO HCIIOJIB30BAHUE TaKOW CHUCTEMBI pacdeTa
BECOBBIX KOY(PPUIIMEHTOB, KOTOpas, BO-TIEPBBIX, COBMECTUT OKCIEPTHBIM H
AQHAJIMTUYECKUN METObI, 2 BO-BTOPHIX, MTO3BOJUT UX PACCUUTHIBATH JJISl KAXKIOTO
OpPEANpUsATAS B OTACIBHOCTH U SIBIATHCS OAHOM W3 YacTed OLEHKU €ro
SKOHOMMYECKON O€30MTaCHOCTH.

Becoesoii  ko3gppuyuenm onpenenseTcs Ha OCHOBAHWM IOJYYEHHBIX
3HAYCHUN CTETICHH 3HAYUMOCTH KPUTEPHUEB CISAYIOMUM criocooom. st ynoOcTBa
pacueToB MPUHUMAETCS, YTO CyMMa BCEX BECOBBIX Kod(duumeHtoB paBHa 10.
VY CTaHOBJIEHO WIECTh KPUTEPHEB IKOHOMHUYECKOW OE€30MaCHOCTH MPEIIPHUSITHS.

Toraa BecoBoi KO3(DPUIIMEHT KpUTEPHS PACCUUTHIBAETCA MO CIEAYIOIe hopmyie:

Ki=C3i/>C3x10.

Heo0xoamuMmo:

1. Paccuurtath CTENeHU 3HAYMMOCTH U BECOBBIE KOI(DPUIIMEHTHI KaXKIOTO
KpUTEPHsi SKOHOMUYECKOM 0€30macHOCTH. Pe3yibTarsl pacueToB 3aHECTH

B Tabm. 17.

Tadomuma 17

Pacuer cTeneHy 3HaUMMOCTH M BECOBBIX KOS(I)(i)I/IHI/IeHTOB KpUTCPHUCB.
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Kpurepnii Pasmep | BepostHOCTB CreneHb Becoson
yiepoa 3HaYUMOCTU | KOA(P(UIIUEHT
1 2 3 4 5

IInaTexxecrmocoOHOCTH

u mukBuAHOCTH (I1JT)

dunancoBasg

ycToinuuBOCTh (DY)

PentabenbpHOCTH (P)

OcHOBHBIE cpencTBa
(0C)

HNunoBanmonHas

nesireabHoCTh (M)

[Tepconan (I1)

BHemHgg mojuTruka

(B)
BCEI'O 10

V. Pacyer u aHAJIN3 COBOKYIHOTO PETHHIa JKOHOMUYECKOH 0e30M1aCHOCTH

TPAHCIHOPTHOI'O NMPEANPUATHS

4.1. O0001IIaI0IAaA OLIEHKA DKOHOMHUYECKOI 0€301MacHOCTH

Ha ocnoBanumu BBI6paHHI)IX HOKEB&TGJ'IGIZ, YCTAHOBJICHHBIX ITOPOT'OBBIX

3HAYEHUH U BECOBBIX KOIPPUUMEHTOB KaXIAOW KATETOpPUU 3aroHAETCS

creyroras tTadauia (ta6:1.18):

Tabmura 18

Pacuetnas Tabnuia HHTErpaIbHOW OAJIIILHON OIIEHKH

IMoxka3zareau BecoBbie KoanuecTBo 6a1710B

36



KaTeropui k03¢ unuentsl | 0T 9 10 |oT 6 710 80T 3 7O 5|0T 0110 2
10
1 2 3 4 3) 6

[InaTexxecnocoOHOCTh Kin abc. |BBICOKHI | CpeqHHil | KpHUT./
1 TuKkBUIHOCTH (I1J1) HU3KUM
®duHaHCcOBas Kypy aoc. HOPM. | HEYCT. | KpH3HC.
YCTOMYUBOCTD
PeHTabenbHOCTD K, BBICOK. | CDETHMM | YIOBJ. | KPUTHY.
OcHOBHBIE CpeaCTBa Ko 0KHB. | IOJIBEM | JEIpEC. | KPU3HC.
HNuHoBanimoHHas K. BBICOK. |CPEIHUM | YIOBJ. | HU3KUU
NEeSATEIbHOCTD
IIepconan K, BBICOK. |CPEIHHMU | YJIOBJ. | HU3KUU
Buemnsasa nonutuka K, BBICOK. |CPEIHMM | YAOBI. | HU3KUHI
BCEI'O 10

B cootBercTBUM C (haKTHUECKMM ypOBHEM IOKa3aTesleil yCTaHABJIMBACTCS
KOJIMYECTBO 0AJIOB MO KaXIOMY U3 KPUTEPUEB, KOTOPOE JIOJDKHO OBITH YMHOKEHO
Ha BecOBOM KOI(D(OUIIMEHT COOTBETCTBYIOIIEH KAaTErOpUH, IIOCIE 4YEro
CYMMHUPYIOTCSI JaHHBIE Bcex KaTteropuil. Takum 00pa3oM, HCHONB3YS ITH
napameTpsbl onpenensercs odmas cymma O6amioB Pacuer MOXXKHO NMpeACTaBUTH B

BUJIE CJICTYIOIIECH POPMYJIbI:

Z=>7ZixKi,

rie Zi — KOJMUYECTBO OAIIOB I-TOr0 KPUTEPHS B COOTBETCTBUU C (PaKTHYSCKUM
3Ha4YeHUEM Mokasarens, Kj, - BecoBOi KO PHUIIMEHT I-TOro KpUTEpHsI.

B 3aBucumoctu ot o0mieit cyMMbl OajuloB ompejensercs, K KakoMmy u3 4
KJ1aCCOB 3KOHOMUYECKOH 0€30IacCHOCTH OTHOCUTCS MPEANIPUSITHE:

Taomura 19

Kaace | banabl Kommenrapui

1 2 3
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1 80-100 |I[Ipemmpusits C BBICOKOM CTEHEHBIO SKOHOMHYECKOM
0C30ITaCHOCTH, YCTONYMBEIC K BO3MOXKHBIM KPH3UCAM.

2 50-79 |[Ipemnpusatuss ¢ HOPMAIbHOW CTEIEHBIO SKOHOMHYECCKOM
0e30macHOCTH;, TIOCHEACTBUS BHEIIHWX YIpo3 OyIyT
CYIIIECTBCHHBI, HO YCTPAHUMBI.

3 20-49 |IIpeanpusTvs ¢ NMpoOJIEMHBIM COCTOSSHUEM SKOHOMHYECKOMN
oe3omacHoct. [locmencTBUS  KPU3HUCOB  MOTYT  OBITh
KaTacTpO(hUIHBI JJIs CYIIESCTBOBAHMSI.

4 0-19 [lIpemmpusiTusi ~ BBICOYAWIIETO  PUCKA,  TPAKTUYCCKU
HECOCTOSTEIIbHBIE YK€ B HACTOSITNI MOMEHT.

OueHka COCTOSHHS 5SKOHOMHYECKOW O€30MacHOCTH  XO34WCTBYIOIIETO
CyOBbEKTa MOXKET OBITh TPHU HEOOXOAUMOCTH JIOMIOJIHEHA KOMMEHTUPOBaHUEM. B ero
paMKax  I1eJIecoo0pa3HO  pacCMOTPETh  JAUHAMHUKY  Pa3BUTHS  COCTOSHUSA
SKOHOMMYECKON O€30MTaCHOCTH.

JleTanuzaiusi NpoOUEAYPHONH CTOPOHBI METOJHUKU OLEHKH 3KOHOMHUYECKOU
0€30MacHOCTH 3aBUCHUT OT MOCTABJICHHBIX IIEJeH, a TakXKe pa3IuyHbIX (aKTOPOB
MH(POPMAITMOHHOTO, BPEMEHHOI0, METOJUYECKOr0, KaJpOBOTO M TEXHUYECKOTO
obOecrieuenus. Jloruka aHanUTHYECKOW paOOTHI MpearnosaraeT BO3MOXKXHOCTh
OpraHU3alliy JAaHHOTO Mpoliecca U B BUJIE TBYXMOAYJIbHOU CTPYKTYPHI:

e lnTerpanbHas OayibHAs OIICHKA SKOHOMHUYECKON 0€30MMacHOCTH,
e Jleranu3upoBaHHas OlICHKA HEOOXOAUMBIX HAMPABICHUN C UCTIOJIb30BAHUEM

CPYII ITIOKa3aTENEH.

Heo0Oxoamnmo:

Ha ocHOBaHMM pacCUMTaHHBIX 3HAYEHUM IIOKA3aTEIEd U YCTAHOBIICHHBIX
KJIACCOB JKOHOMUYECKOW OE€30MacHOCTH MO0 KaXKIOMY KPHUTEPUIO, a TaKKe
MOJIyYEHHBIX BECOBBIX KOA(D(PUIIMEHTOB KPUTEPUEB OMPEACIUTh PEUTHUHT
npeanpuaTus. PacyeTs! BHIMOTHUTE TAOTUYHON hopMe, TpUMEP KOTOPOU TpUBEIEH
B TaO1.

Taomura 20

O0001aromas OIeHKa YKOHOMUYECKOU 0€30ITaCHOCTH.
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Kareropus Becosoii 3nauenue |KonmuecTBo Kix Zi
Kod(ppuLIMeHT, [moka3arens |0amios, Zi
Ki
1 2 3 4 3)

[TmarexecrnocoOHOCTH

N JNKBUJIHOCTD

dunancoBag

YCTOUYHUBOCTD

PenrtabenpHOCTH

OcHOBHBIE CpelICTBa

NunoBammonHas

ACATCIBHOCTD

IIepconan

Bremnssa nomuruka
BCET'O X X X

4.2. BpIBoAbI M AaHAJNU3 COCTOAHHMA JKOHOMHYECKOH 0€30IMaCHOCTH

npeanpuATHs.

Heob6xoanmo:

Ha ocHOBaHMM BBINOJIHEHHBIX pPaHEE PACUETOB, IOJYYEHHOIO 3HAYCHHUS
pEeUTMHra ¢ 3aJaHHBIX T[OPOTOBBIX 3HAYEHHM MPUCBOUTH MPEANPHUITHIO
OTIpeNIeNICHHBI  KJIAacC JKOHOMHYECKoW Oe3omacHocTH. [IpoanHanm3upoBath
MOJIOKEHUE TIPEATNPUATHSI B Pa3pe3e ero SIKOHOMUYECKON O€30MacHOCTH, ClIeaTh

PEKOMEHIAIMH 10 YBEIMYCHUIO €€ cTeneHu. Pe3ynbTaThl 0POpMUTH B TAOIHILY.

Tabmuna 21
Kpurepuu omeHKH 5KOHOMHYECKOU 0€301TaCHOCTH MPEIPUATHS U

PECKOMCHAAUH I10 UX YIIYUIICHHUIO
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Kpurepnii Ouenka Pexomenmanmu no
TEKYILETro CTAaOMJIN3AIMH U YITyYLIIEHUIO
COCTOSIHUS IpoOJIEMHBIX NTOKa3aTeen
1 2 3
[InaTexxecnocoOHOCTh U

mukBUIHOCTH (I1J1)

dunanconsasa YCTOMYUBOCTH
(DY)

PentabenbHOCTH (P)

OcHoubie cpenctpa (OC)

I/IHHOBaI_[I/IOHHaH ACATCIIBHOCTD

(1)

[Tepconan (IT)

Buemnsia nonutuka (B)
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V. BinsiHue TeHeBOM JKOHOMHMKH HAa JKOHOMMYECKYI) 0€30MacHOCTh

npeanpuATHs

TeneBas skonomuka (auri. Shadow economy, black economy) — »st0
X03MCTBEHHAS JEATEbHOCTh U SKOHOMHYECKUE MPOLIECChI, KOTOPHIE pa3BUBACTCS
BHE TOCYJAapCTBEHHOIO M OOILECTBEHHOTO y4YE€Ta W KOHTPOJS, CKPBIBAIOTCS HX
y4aCTHUKaMHU, HE (PUKCHUPYIOTCS O(PUIMATBHOM TOCYJapCTBEHHOW CTATHCTUKOM.
TeneBasi JKOHOMHMKA HEOTJEIUMO CBSI3aHA C JIETAJIbHBIM M PEATbHBIM CEKTOPOM
SKOHOMHMKH, SIBJISIACH €€ COCTAaBHOM 4YacThbiO. YCIIOBHS JJIsl TEHEBOM SKOHOMHKHU
dbopmupytoTcs OOLIUM  COCTOSSHUEM DJKOHOMHKHW: HMHQISAIUSA, HapyIICHHE
XO03MCTBEHHBIX CBSI3€H, MPOOIEMBI IJIATEKECTIOCOOHOCTH, BOBMOXKHOCTD MOJTy4YaTh
JIOXO/Jbl OT CHEKYJSITUBHBIX oOlepanuid Ha (PUHAHCOBBIX PBIHKAX MPUBEIU K
CO3/IAHUIO YCJIOBUM JJIsl Pa3BUTUS TEHEBOW, B TOM YHCIE KPUMHUHAIBLHOM
SKOHOMMKH.

B s3xoHOMHYECKOM JIUTEPATYPE AJISI TUITOJIOTU3ALUU PA3HOBUIHOCTEN TEHEBOU
NEeATEeIbHOCTH pacCMaTPUBAIOT UX CBSI3U ¢ O(PUIIMATBHOMN - «Oenoi» - SJKOHOMUKOM,
a TakkKe CyOBeKThl W OOBEKThl SKOHOMUYECKOW JESTEIBHOCTH, U BBIJCISIIOT
CIEAYIONIUE CEKTOPHI TEHEBOU YKOHOMUKH:

1. «BTOpas» («0EeIOBOPOTHUYKOBAS);
2.«cepas» («HedopmabHas»);
3.«uepHas» («IMOAMONIbHAs») TEHEBAasI IKOHOMHKA.

OCHOBHBIC KPUTEPUHU TUTIOJIOTH3AIINN TTPEICTABIICHBI B TA0JIHUIIE.
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Ta0Omuma 22

KpI/ITepI/II/I THUIIOJIOI'U3alln TEHEBOM YKOHOMMKU

OcHoBHble | «benoBopoTHnukoBas» | «Cepas» TeHeBasi| «YUepHas TeHeBas
NPU3HAKH TeHEeBas YKOHOMHKA SKOHOMHKA SKOHOMHKA
1 2 3 4
Menemkepsl
CVELEKTLL ouIaTHHOTO Heodunmansuo | I[Ipodeccrnonansubie
y («6enoro») cexropa 3aHSTHIC IPECTYITHUKHU
SKOHOMHKH
IIpounsBoacTBO
[Tepepacnpenenenne | I[IponsBoacTBo
3amnpelieHHbIX U
OOBEKTEI JIOXOJI0OB 0O€3 OOBIYHBIX
e UITUTHBIX
MIPOU3BOJICTBA TOBapOB U yCIYT
TOBapOB U yCIYT
CBs13u ¢ ABTOHOMHa I10
. HeotpriBHa OT OTHOCUTENTBHO
«0enoin» N OTHOIICHHIO K
. «Oemoi» CaMOCTOSTEIbHA .
YKOHOMHMKOM «0enon»

B o0oTe4ecTBEHHOW 3KOHOMHYECKOW JMTEPATYPE COOTBETCTBEHHO THUIIAM
TEHEBOM SKOHOMMKE YCJIOBHO OIPENENSIOTCS TPU TPYyHNbl CyOBEKTOB TEHEBOIA
SKOHOMUKH:

1. «benbie BOPOTHUYKM», @& MUMEHHO HAaeMHbIE PAOOTHUKHU, CIELHAIIUCTHI,
MEHE/KEphl, TOCYJapCTBEHHbIE CIy’Kalue, Oojee IOJIOBUHBI J0X0/a
KOTOPBIX COCTABJISIIOT B3ATKHU U MPOYNE HE3AKOHHBIE MOCTYIIICHNUS;

2. TeHEeBUKU-XO3SMCTBEHHUKH, K KOTOPBIM OTHOCATCA MpPEANpPUHUMATENH,
OaHKUPBI, KOMMEPCAHThI, OU3HECMEHBI U TIP.;

3. IlpectynHoe co00IIECTBO — KpUMHUHAIBHBIE SJIEMEHTHI U OM3HECMEHBI, UX

pabouas cua.

Heobxoamnmo:

KauecTBEeHHO OLEHUTH BIUSIHUE TEHEBOM SKOHOMHKH IO KaXIOMY CEKTOpPY
Ha JIESITENIbHOCTh HccienyemMoro mnpennpustus. llpoananusupoBaTh Haubosee
YSA3BUMBIE  CTOPOHBI CdopmynupoBaTh

ACATCIBbHOCTH NpCaIpuATUL.

PEKOMCHAAIUHU I10 NPCAYIPEIKACHUIO PUCKOB U MUHHUMH3AIUU CYMM BO3MOKHOTO

y1iepoa.
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